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REEN KSR —FT—NFHARE1,790.38ETTIEMN203%E T~ FHARK2,153.98 8T °

AREBENENR —FT—A"FHARKEEGBAAETEM21.6%E T —LFHARBT21ABET -

REENENBH -ZE—RFHARK2386BETEMNIT.6%9E _E—+FHARK280.6BET - HIK-_T—X
FHEARREMERRINERNFCEARKIIIBET AEENANH T RFHARK203.78ETHE
m377%ZE_T—+FHARKE280.6BETT °

RRABNBREABNB —Z—RFNHARKC.187TIEMN22.2%E —E—+FMH ARK0.227T -

2014 2016
AREETTT ARKETTT
REEE
Weas 1,272,247 1,540,398 1,460,899 1,790,275 2,153,935
E7 386,647 491,949 462,577 593,417 721,421
FRA AT 7 272,486 304,688 206,795 282,350 309,317
FE A 235,754 260,951 172,501 238,624 280,607
RATHB AEGEFE R 238,372 261,718 174,302 237,445 278,925
BRIgEN
FEHE (%) 30.4% 31.9% 31.7% 33.1% 33.5%
HEH (%) 18.5% 16.9% 11.8% 13.3% 13.0%
BEMETE 1,996,915 2,554,851 1,822,024 1,748,472 1,834,046
s 4a e 1,157,285 1,225,975 996,441 1,110,551 1,141,065
BERE 839,630 1,328,876 825,583 637,921 692,981
BEBELE%) 21.5% 23.9% 15.7% 4.4% 1.6%
RATHER AEEERS 1,157,628 1,127,360 998,090 1,110,859 1,140,123
RERREEFEBY 702,073 260,834 317,113 309,640 226,154
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“EEFRAFAN—F - ARPELTBLEERIEREENE - AR DRSPRIER - BURF - BT AR
RIEBUEREAER  ANHDEAERESNEBEEBRAE - AUHBS T PR GERASERENRE L
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RI%MmME - BBETX  BEDHEIREMTETE  AEBRNTETRLEZEANES -

REBAIR—NANAF  —+ZFENEERELY  —EESBIRNENBEERNEERMEPENLESIELH
HERREETERY BAPEHBETERRIREEEANEE  BEABETEEXETBEREEMNIRE - K
SERSFAEHED  ARHECHEKBMNIRETBIGEY  BESERESE - REHRN  AEELEEENSHE
R o REBRNKER T —~FHARK1,790.3B BLEMN20.3%EARKE2,153.98 8L : FEREMNBEZST—F
HARKE238.6EETILIMNI7.6%EARE280.6EETT » MR ZE—A"FHEARIREREBARERNFEBARE
349FET  AEEMNEF B T NFENARKE203.7EELIEINS7T IR E_E—FMHARK280.6BETT - XAFA]
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BET BREFRD11.5%  EREERRERANEFN10.2% °

WEMA - AKENEERSERRATRHEN RN ERIEHBOERNMREEERY - AREREBAHERER

He
REEEREHENERKSBAREA1 2004687 BEFEIMN8.7% @ (EAEBERREHAWZE56.1% - EF A
ARE1235H8 T MEFIEIN13.9% @ hAEBRREHANEF17.1% °

2017 10 PEASRESRRERAR



1. ERER
BE2_Z—+H5+-_A=+—"H0 AE£EEER
R E - EE BB R EHAREEE, - BESWE RRERE

1.1 BBEERGEMEN BRRERFEECERBEHENER

HAREE
Hugzs
E 7 #9 Efi
(%)
g
B 818,478 38.0
B 126,041 5.9
EF
B 524,667 72.7
BEEARW 73,220 10.2

HEMBEER(BAMD RETT M

BERY - #E - OME

BR - @RGSR ES -

HAEKE
s,

ERMEILL B
(%)

633,584 35.4
138,196 7.7
402,244 67.8

82,718 13.9

BEMA BEBREE  EnBEREMNEFEREBEIERRESYE
EBME - MERNRIET KN TEER AEEEHERNREED
REMSME - RS - NEE@BMATSHEENE  ABATSESR
M2 - HEEMCREEE RSN B mER
T MEFHEM29.2% - (EAKERREHANKE38.0%
HAREERHERRNENT72.7%
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PRIEIERIT TEREMER -

BERARN  ARERHESHNEERNKERARK2501BETT - BWEFIENS6.2% KAREEKRFRE
S Z—EAFHERBBAREMETNER - AEER_T—R"E-_ABENELHE  HELRHERHN

FENREHERENREERDIBNRETE  ARETERRERBBRBREBEATS  MARE
mMEZENS—MRERBETER - ENRERME MERAURBMHEREFRRES - HEENERM
ZEMNEEXBENEENRR - AREBEREMASNMEERS  BERGNMISEE  RETFEBED
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BEPRR  AEEEREBRREAGERBB TN TZOTSMHRAMEGICERS - DR EHRBE - B
BRERE - REHAR AEEGLERERNKRER/ARKE202 188 WEFEMN13.0% ° LLANAEE
MOMERSEMERAR  BBSENHT —HAEKS  BENEASTEZHMS  RERBEENRIEER
B - AR AKREICEROBFERRET SRS - EHREBRRSMSETERERTD @ 8
EEERBENERRAE  THRAZBSRNTHEAE  BEHANERNREREFIEN41.3% - FLt
MAKERFEEESERSKER - FRAERKARBRERTOBEZREHTLL - EAFABRIFNSIHER
%o MEHIA - AEBEEHREAST REFKERE SRS - BEINAE 2 HBEANER MM E2MHERE
BEBNMANE - THRSEERFDAFEELNTHEEE - HEMABRNKEREFIEMNET.7% - AEEE
AOMBELERNES  BHREEASANTIZEREE - UREEMEAREN BT -

AEE EmERBENEESMERDER NS MSMREE - R - 30 BESMAEM X B RISER T E
EMEHFNEE  SHBFEESWRRESERRAXI —ENAERE - #EHR - AEEERBREHES
e HENMRBEERBHNEBRERMBRA/ARKI1260B8T - BEFMD8.8%  (hAEENIREH
M E5.9% ° EFRARKT2EET  BEFRD11.5% @ HAEERMERANEFN0.2% - BAT - K&
BB ESWAEMRBEZRERMFMRELEN - BRFEN  BRRERMREOEEERT - AEER =
FEHERNARESTEER D HEMNBKSEm (REH AFEES) BRI ETM HEAMERERETEANT
5 BRASBEEREDER - MEESMAMERARIF(BOBERRBENER) BT —AFEX LT
MR RZEBRROUBREBFENHEHEEEELPRTE - BEPA - AEHBBTHE N - BH
BEE D PRARIFLEEEREN TEPRGER - YCORAREGEEBENNTERE - AEEKE
TrEBRSMERNTSNE  HREESMERES  RIAZEBRAHASENWRETE -
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1.2 BBERHEHERREEERBHENEm -

HAEE EREE
LG Bl
E T Ee i =— ERELLHI
(%) i (%)
Uras
BFRERTIRRZm 1,209,416 56.1 1,018,495 56.9
EF
FRRERTIRRZm 123,534 17.1 108,455 18.3

BEPN  AEBNEERERRCTREEN 2 HRMERRHBSERNRBERRE - —T—1HF N
K- HAEMERMERERSENDHEERTENES  BREREERNRENREED  SEEXE
EEEEHRRIETSOTOEE  EARRMERNHEEDEBIER - MEHAN - AEERHEER
FRIIRMERBRNK R BARE1,20048 8T - WEFEMI8.7%  EAKEREEMAUKE56.1% °
EMBARK1235BETT - WEFHEIM1B.9% * HAEERRERARNEM17.1% o
AEERERRETEHEN2HRMERREHBARELREEERGBAE_ T4 - 87 BaNAFiHE
BR-_F—-N\F+_A=1T—R2H - HEHR - AREREBENEBAEZZNEZRE - —FT—EFN
A EREREBBARILRFESNASEEEERN BRI PRIZFRGIERHZIR - AR R HH
R-F—EFT_A-+T/\HNREMEE R —tF 1+ AEEEE RN GEER BR
& Bt BERARMMIRRERERE T \FEENASERRBEAREEENERRER  ARER -
Z-N\FAHENERARERAERART) BTN PRARE17EETGIRBIER) » FEE HRGTMRR
T WAEERR - \FHEERFERNWENEIN8% - AEARLK, R RBESAASEIEHRE
EARMREE - AEAKERE BEERNENERERS% - RBRHEER FHORESN - NEEIEHRRRA
REETTMEMAFLPHaE MF AR -
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AEFEEMEEASERHARER _+F  HARFTTFERMERMSNBRERL - BEWRAE
RENEEKEAKENEEXETRERENAETE  AEPRAKE B T HEERFENRRIBERK
TEENEMES AEEAELVERENRHENERZARTE - AR - $ERSTEERMEERME
FRMAIHREER BEEPRAKEERASNABMAR  RAARFNRFIES -

1.3 #EED
AEBEBRBFH ARG BELBERMARSKAEEINERNEEE HERMEE - BRAMBEHEE
MERIN REEGNEROLEAEEETHREENELERASEBEMNRE  SHEFSAEBMHNRINE - 6
REFEBNNERR  FARESEEEEMNBERIR HFRE  AMEESELBERREERE -

HWEBHAN - BOARRARAZT—FAA=TAZASHESE - ARARRZZE—LFNAHEEROrtho
Developments] 3 7 #8175 » 1RIE 175 KA BIERE Ortho DevelopmentfIBKSE mAEF Bl (B IEEBEFRITT
BE - RFIFRIITREMAZE)NBRS HE - BRARSEE_T - —FK - LR BARIEBE ARz
EHRETEN—F - BKSERPHEBEANEFMIA BAREZRAMNER - ZRHENKAR MRS

MK - BB T EFOKERKRER - AEAYAIREZSERTNER RS TREE FBEE LNE
BER c ZERBFNHRERBIZPIRGTARSIMEEE R MR ERME - ZEMOBESRBAME T
o AEEBERELZER - Bl FREKAERE-RERBESMERTS - BEADEZRERLE
REROTE - PRERIBERMEMOMSERNERRIGR - NXBRLSHESHAEEEARBSS
BEl  REALEBRHAREHERNERGR  REASEERMES  UWALEEERBERE

A - AEEREFNEREMETERABRUREBERETENNE - ADRBEEREERAREER
IR ERIIEEMFE - MEMA - KAFOBERA CEBENypharm£E - T2AaRMEE) 2 &IEF)
TREMEREER - B EEETENEREMBOIEERES - B T \FL¥FRREEMAR
B o Intacs®RBIEE ARIR (A TAILEE - BRRESORRE#ARE NS BT EEMTRRE
FHEFREER - Bt — T \FL¥FRAREERRDER -

AEFERRFRFESEASINEELBRSMARNETES - WERSIEERGENIMIGERNERIA
HEss - EEMHEE -
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ERERTAEENELRE  HEFELRR

AEEFANEHEEREABRABEREE=THER - RRREHEROBUERBENE  AEESEERS
EHORENMHERERBMIFEL - WEBRIFHEE=7HER - NEBEREHMEREEHAEDE K
REZTHEBRIT - AMEREEARFIE L HEMERRE  ETHAMEHE  URERE  HIIRERE=
THER F=SHERREAREERAN S AR EHIERLD

REMA - ARERIRNBEAABNERBREN  ERENER BASTRRESLHERTN  BAEME
SERAERENRAIEMBELBFNMERIE - Fit - SEPRIDABRGEFEX IR SR IMIER RE—»
RARNTE  BREMSEENREELR  RSEBELRE - AR HERE XS SE RS
EENISAPNARNAENRE AEEENBLEE=-SHERNBEEE ReF=-SHEEBEBNERE
EBIMAHERINENE - REHEEREEND - HEFABELRHEERMBRLEARNERKERTT
o MEHIAN  AEELHBEOBRTRTISBEENPRERTT - BIMEBEBRNBERBIEB76R @ 75
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NovaBay Pharmaceuticals, Inc.([NovaBay ) & — RN EBIFF R ZEMN IS - BRBRITISEMIEDRIEN
Al B AIEBEENE S EAvenova®( R MNBEEHEREER ) EXBENEEERE - EROPAENESZ ST
MER S - REEENovaBayR ZE—ZFHBEFBE - YR EFESRPERE THRBEMISEHE  HER
HEHMRIEEMNBRE -

BT = AEBE¥NovaBay#EfT T HmIEE - HIE T —+tF+-_A=+—H  T~EEKIFE5212,747
f&NovaBay & @M% (7 - #1EE33.9% A% - B8 I #3455 (E{RINovaBay R X i :% °

NovaBay B A IEZ 18R /5 BAvenova®(IREG KR EATE IR E R ) EXER MR EEE - HEEEBEERT - %%
BB FAAEE ENovaBay I XIS BFR - AEE ¥ NovaBayR) R RERE T M0 ©

4. AIRRRE
REIBETEEEA—EFHNEN - TRRAEREE  MHA/EETRENMUE - BXERADZRIELH
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o HEEMRBEEREHENERSMNENEH - T~ RNFNE9.9%HPE-FT—HFME81%  TEHRHLOE
B HEER TR - ARERBRHB SRR REEERBHENEREN TR T —RNFHN10.6%H =

“EEFM102%  TEHREOERRRMERNTIRER TR -

2017 18 PEASRESRRERAR



HetA
HW AR T —RENARKL0.8AETHI12.0%E—FT—tFHNARKI4TEET - TEHRAREWEIBGFH
BhHOR D ©

DHRHEERX

DHEEHERY R T ANENARE277 588 T MNE3.4%E —T—+FHARKI70.3HET - TEHNHMHESR
RERNTISHRBIENMISHERELE  RINELREDOHRFIEAHESERERNEHHEEERIZNAE - DEREBE
AXEREN BB TN FM165%EINE_T—LFM17.2% °

THRAX
TRAXA-—E-—R"ENARKBABETRII3%E T —LFHNARKECOEETL  TEHNAEE _T—KF
THFHEMBARIR - HENTERFASHD AR - TRRAXARENBE DR - T RNEN4 1% E—T—+LF

H3.1% °

& A
MERAH B RNENARBSABTHA583%E —_E—+FENARK23AETT » TEHNERFUER D EHF
B HRED -

Ht s R g8
AEE—_ZFT-tFNEMESERERSFERARBS0AET - TEHNAREINEE N FERKRAIEN - —FT—RF
RERZARKIITEETL  T2AN T RNFAREE N NovaBay) IR ERERKREE - A KREFGINEE K Flas -

ﬁ SHBX

SHAXA T RFHNARBBIEETHIMINE_ZT—FHARK28THEET - RZE—tFR-T—X
¢ AEENBERASHRE DB R9.3%K2155% c RZF——FHE  A5E—EFZBBEMHLERRER B
FHEEBLEMEHRBERIY

FERF

B FlAE  AEBNFEEENE - — NFENARK238.6HETEM76%E —T—+FHARK280.6EET °
REFNMFRE - T—NEM13.3%EHELE T —+FHN13.0% - IR —T—NFHE QN FIRERMERL MER
RFEBARKIMIBET  AEENAFHE - — NFHNARK203.78ETIEM37.7%E_Z—FH AR KE280.6
BEJTL o

PEASRESRRERAR 19 2017



RBEERERRR

BEMRK

AEERETBENELZESHFRERN  BUARTEENRTEEES REMBESABRR - AEENRENRE
EBYA T A"FT _A=1T—HNARKI0EETRIE_FT—tF T+ _A=1T—"HNARK262BET °

TREBZE_Z2—tF+-_A=T—HILFE  AHREAEXRNEHAHE :

BE+t=-RA=1T—HILEE

—E—t5F —ZT—REF

ARET T AREFIT
KEEBFIEMNIE SRS F58 233,628 342,039
WEEFANRSREFE (12,088) (6,079)
REEBFTAMNE SRS ¥ (303,305) (346,908)
Re kRSB FE (81,765) (10,948)
FYRE MIRESFEY 309,640 317,113
SNGE [ R B R & (1,721) 3,475
FRREMRESZEY 226,154 309,640

BETBEHNREEREFHE
RIZ—tF  AEERLEHAENHELFERARK23B6BET  —E—RFRRAKEEHMENRSFERAR

342088 - TEZANFDEMNEEREELWEBOEREMESN - BINT FEREME -

REZEIFANEEmEFE
R-ZE—tF  AKRERETHAIANASFER/RARE121BE L — T R"FARRETDMIANASFRARE
61BEIL * TRHNFREAIEINPIEL -

BEZB TR 8 FE
RIZ—tF  AEERETHIANRFER/RARKIBIBET  —E—R"FRHARMETHMANRSREFE
AR¥EB46. 9B 8T - TERNMEFAEERITER - IKMNAF R BB PTE -

RITERREREELE

REEMRITEELEN _S—tF+ - A=T—"HRARK208ET RZE—R"F+-A=1T—HARARK76.3
BEL RZZE—+tF+A=+—H0 FXEERTEEERMNERL79% 2HUAARKEAE - R=ZT—+F+=A
=+—H  BITEEARB008EXLIAAEENE HEKFIBEER - RZT—"FT-A=1+—H0 ' RITBEEA
RE36.2ABILIUAREENRITEFRIEER - AEENEEABREE(RITEERNEEEAE) N _E—+F+=A
=T—HAR16% RZE—R"FT-A=1T—HAR44% -

2017 20 PEASRESRRERAR



MEEEZFE
R+=B=+—H

—E—+tF —E—RF
AR®T T ARETIT

FREBEE
FE 623,388 520,244
R E M E R GIAR 46,197 29,299
B 5 R HAEW A 509,165 436,837
JEUR BEES 5 FE - 39,805
AT B FE IR 16 78
BAHEERIE 52 52
FRE 50,000 -
BIRIRERI T 74,867 73,120
IRITEHRNIRS 226,154 309,640
1,529,839 1,409,075

REaE
B 5 R HAER IR 626,439 481,925
FE RAESE 5 5B - 2,827
HIEAE 16,446 28,598
RITRHAMEE 29,000 76,251
B 1,886 1,886
BEHEER 5,336 3,186
679,107 594,673
MEVEEFE 850,732 814,402

BE_ZT—tF+-_A=1+—"R AREAGRCLEESRUBER AIXHATLE -

rE

AEENFER T RF+-_HA=+— EIEI’J/\EM5202§F%7_51‘7JD198%I_7 —tFt+ - A=T—HBHAR¥
623.4HETT - TEMNAMEHERER K - UEBOEmBERNEMERLZE - BNTFEHE -

B5 Kk HEMEWRE

$%@Wﬁ%&ﬁf@ﬁ§ﬂ&%lﬁﬁﬂ::—/_\$+_ﬂ:+—EIE’J}\E”¥4368§F%7T:i}JD16 BRE_FT—tF+_-A
=+ —BMARKE002BE T - AR ESRKFIRNABREB T F T _A=T—HMNE98KRIE_T—+
FHZA=1T—HK66.6K * TEANAEEEHEERNER - g RKFIRNEKE -

PEASRESRRERAR 21 2017



B REMENRIEA

AEENE S REMENRAE - A"F+t A=+ HBNARK4I81.9BELIBMI00NE—F—tF+ A
=T HMARKG64EHET - ARENESENRBRAEREH _—_FT—A"F+-_A=T—"BMI2BERRIE-F
—tFFZA=T—AMI266K ' TERNRE NN EBAHBENERFRBLLEG LM -

BEXRRMX
PRI TEHEAEENE AR -

BE+T-A=1+—HLFE

—E—+tF —EF—RF

ARET T AREFIT

BEYE BEME 9,726 5,193

EBEETEE 860 2,775

Bt 10,586 7,968
=L

TREGRASERAR B BHTESRA BN AR (BRRITRAHMAF)

R-ZB—tHF+=ZHA=+—H

IRITIEX 29,000 - 29,000
=) ANE 568,369 575 568,944

R-B-—A"F+=-A=1+—8H

RITER 76,251 - 76,251
= AN 416,839 75 416,914

2017 E R 22 PEASEHRRERAT



FREE
AEEHE_T—+F+ A=t HUBERFARAE -

HiS R
AEEHESETSER  BRE—REFBETONEER - SMNERR - FERBRE -

’RE

BHE_Z—+F+-_A=+—HIFE FAEERENEE_T—+FARAA=THERNEATHRELBEE_T—X
F+- A=+ BUEFERARESHIRARKESIOAETIARKIBARET - EFETERRERE_T—+F
TZA=1T—BILFERERE -

B8 K &HMBUER
HE_ZT—tF+A=1+—10 rEEHEA32HEE - BE_T—+tF+-A=1+—"HIEFE  AEEMNEREKA
BARESITAEEL MBE—Z—"F+-_A=1+—BHILFEAARKS32EET °

AEEREEFMHR 2 EEMELTIZOFHH - TENBBHIEE - BFKTE  bXLEREXLERRAFAR
METE - AEBESFHREF-RREATZ  FEFRALENTERSEEAWIRER - ARERBEETEX
i Rz AR E BRERFELLA - ARERBAETEZRSETEREFLESRERIRK -

ARETREEREHESE MIFIEE - MEARSFORERANS  BUHESEENGFIRRESRBEE - A%
ERHERANERE AL EBTEREAR - TELREAREABRKIEMNERBELD

A - ARERE S R 2B B iy RENE 8 WEARTETRE(BREELSATER)NER - £ TREAR
BRESAEENFELENBRME ) - YRSISEBNAT MAAGSHAEEE -~ FER -

PEASRESRRERAR 23 2017



EERGNEEE

HITES

ZEHM - 555 - BABMNERRATES - SEERAEENEFA - YR —ANSNFEAMARMNSEIEEE
BERBEROHAERAR ([ EREBE ) ETACEREF  AEETBEASE EE  WREEGEARARENRE - =
EERBERBITFEABA-T —F 28R - T EAENTET AEBKLELHFERIERRKG - N TEEF T
——F+ABRKRAERMEREEZ —HNovaBay(R—Z—tF+-_A=1+—8 ' IIEARFIEE433.9% K A
AR ZEFE MR FEEER - AERE RFIKBAEEBNovaBayH EmE AT B R REETS - BRI
NovaBayBiREB v &1 - RZE—AFWHA+H  FhEEZEANovaBayESE - 3 %4 Th APioneer Pharma
(BVI) Co., Ltd. X Tian Tian Limited 2 =% * Pioneer Pharma (BVI) Co., Ltd. & Tian Tian Limited¥g &4 A &) EBE °

FRERBEREZRERRRB — THFZ2ER - MAXKEZA - ZRECRERBEESERER - R— /0
FNRE-NANNFENRHRE  FRENTERFEARARNEERIBES - k8- AN—FLAE-AN\EFN
AR RWTERARTASREEEXHE - FEEZFRTARTRAE S EETETSERN - KEREHERR
SRITFENEEANILAEERRER RAGREHERBEES - TREN NN\ —FLAEENDELHANES
REFBRXENE - RAETEHERRSREE - FEENAREEESIR -

KREBE 475 REMNATESRITBAR - REER-NANNF=ZANAXEER YR -NNANFE-_TE_F
HM BB MBI RS REE - RAER ST _F_ARZARTBRBE I MKHE  RZZTN
F-ARZERBBEERR _ZTRF\ARZERLRBEIES - TN T =F T ARZEAXREEN KR
B YR -_F-ARFT-AREAREETHRAR - RELBMTAARRAMBAR LELEREBERIMERDTF
([RBREDEER - REERSARECEMBTEERB -+ —F &% - MARKEZAT - REEER LERT
BEeBERAR - KREAR -_ZFTLET -_AEFETXAREEREXEHBRLENU - RELETR-_FTT_FA
ABPEEAMER YN —NANNFHARRTEEMSHMHE 28 -

2017 E R 24 PEASEHRRERAT



ESrEREERE

E5IF 5655 BARMNFERTES - TAERN T AF—AMALREE  EERTESRITBER - THR=
T—ARFT_ABTTREE  ATAFRTES - TAAACEEE T ABEIETLENLER - HR—N/\EFMN
ARBtT#E ARARI(RBPEPCERAT - GBIFIEE])  c BERE  BEFELEEETEEAZESR
B  BEEZT—NFEEHIPCEERBH AL - ERBPECEBRN -+ HFH - FREERATIEERMN : ()8
—NWNAN\EFE-NNZF - TRERFELEREGEARNERLE : (\B—WN=FE2—IWNtF  BRAPIEEBR
NAMBLEE : (I B—NMWNEFE-ANNF - BEAPEEEETHREIIMEOEE S ETERATMIRLE : (VB
—AANEZE—NANE - BHAPCEEAHERINALE - A EAFLERNIEE  VEZSEZT—F2=F
TF - BAPICBEBEEZRHBR AT CGEBEHR BB (ZER) ROHBRAF])MIBLLIE  Z RN LEES SR
ZRHF : 600500) L1 o FHE - BINAZBRITRODERARNES  ZAREEERARIMERAB ([EZAT])
(RZRTE :3328) k HEEHF X FARENRLG :601328) LM (VIR ZZZTHF @ KESHEERPCEENRIBE
VIRZZ—ZFE_ZT—NF - FOAAFEEINCEB S ETERATNNESR  FLEXEEARATNEERK
BAIIE - MIABEERNBERATNESR - MIABEERNARARNRIESZ S (RENRT - 000411) £
e FRERE-—AFEAA+NBEZZ—RENAZ T+ HEIRK AWestern Potash Corp. 2 &% - 2 AR A% R
LHEFX G ETMAR(RERE  WPX) e TRAERZZ—AF+ A=+ HEZTABEPHEERERAAZE
VIEITE S A REBRAT(RERTS £ 3639) LT o TEER T —+F AR HEZ T AWestern Resources
Corp. 2 B8E > ZRARAZHEZXZHET AR (RERE : WRX) - TAER—NANAFEFEARKBEE - IS
BELEN - FIR SN FRETFEEE IESRMN IEEEELIEN -

RKME - 4455 BEMNIERTES - RAEERZZT—=F+ANMALRR - REERSBEEEFAEATHFZ
K WH_TTN\FRNARETLERBRETCEARARZESTAKE - F A RAERN_ZZLFRAE
NAERTRITEBDTERIEERN _EERAFNAZE_ETF+ A EZRBRIBTERDTEETIIRE - &
RZEZEZF+AESTRAFANAEE@EEBRT(FPE)BRATETHEILRE - REER—NNAFNABERI
BINBREBERERESHELEN - RAER -TT—FX A SHATFAE University of the Manchester) Z S HBHTHF
2 % & 12 27 (Manchester Business Schoo) 8% TR EEBELTEM - TR T ——F T+ AESRIFERSREEASR
ITHERETEMN RAEERERZEENERTHEESNE -

PEASRESRRERAR 25 2017



ESREREERE

BAFITES

#®piE - 565k - REFINBILIENITES - REENR T —=FTAMARRF - REEB-NNNF=ZAERES
BERMBRETCERBE - Al ZA > HREAERNARBARFEREE - NWNN\F=R  TEAEEXEE
ABEBRREERMERTE YNNI/ \NWF=ZAEREREARAENREERTEERS - TERERREL
REMELEERE - B NMN\RFLAZE-NNNFZAHE  REERERBRRNZHEST BREHRE - REER
HEMBARRE  WORR—NANARFLAR-_ZTN\F-ABRRRNCBELBM RO EER B - REAEER
“EEN\F+-ARSIREASEANSERERE  c REERFMEE SR  UREZZBEeNERRERZES

HEE 705 - RBFINBILIERTES - BEER T =FTAMARRGF - BEERBETEERFLEELR -
ER—NEthF-RAE-_TZ_F_AYRECERREER(RD)ARGEMB ZRKE - BEER—Nt—%F<A
EXNBILEERE  BRREASE L8 - BELAB Nt -FWAERPERBITHREHEETMAK REMEE
Bigb - MELERFMEZEGXNBERRREBEGKE -

X 5558 BEMABUIERTES - EXER T —=F+ANMALRRF « HEERE LT RS HHET

IRISER 188 - 1R E —F—P04 )\ B #EEKBS Fashion Group Limited(JR % AAquasition Corp.) 2 &% © 3 A FIfE
NASDAQ ET (BB ARIE : KBSF) » FR-_ZE—RAF=A+HABE - TR-_ZE—ZF+—A==F—+tFHA+—H
HREARBAEROBR AR ZBULIENITES - ZRMEB AT (MR  2833) R EBFEHRZ ST (R

601633) LT ° R —F—"FtA—HAEZ(T ATalents Allance LId.{TESE - EXEBE _TTNF+— ARETL
AR ERARZHGHE - FR_ZETLFZAZE_TT N\ FREANMAPEEYERBR AR ZITHES, -

WARZEENFRNAEZET N\F+ - ABEEZARZERN - BEXEABREETMASEFREE REBFITARE
FRIASEREE o KIFAARFAZE(University of Ken) 5t 22+ 2 RIER AESRERABEIHEEBET2M o
NEEEELFRZGARACEERBIES - B AERZETEF -

SREER

R 3658 0 REMNBNEBEE - RAREIN _ZT—=F+ANALREE  TEZERAEEBNEKEE 88
AEBBNEHELBABERER - RREIRN _TZTNFNAARBSRIEVERBERBE LM - —_TTLF— A%SB
RAUAMBARBLEERBE LB -

2017 26 PEASRESRRERAR



ESrEREERE

BIE - 287 REPMNEBERAE - BEER T N\FLAMALXEER IR _-_F——FHARZEREL
MEBEREE  ITZ2ERBYERLANER - JIEENBETERABI3F Z TELR - MAXKER - 2
RER—ZETN\F-AZ_FZ\F)\AHEECMNHNE(ES) BHERARIBEERER  ARRATFEREERER
BEERAE -2kt Z2TRAFLAREETREMCRES FAN R SRR ZESPBENERREEA - 1
—NANNFNAZ_ZTZ-FAAHRRE  BREBRMMNPEERREFAR QA - BIRER - NAANFLARTRER
ABREEYHEZZ T2 - YR _TTAF ARG BB ET MR 2 MEMRE(CBEBE LB

BEE 5558 ARMEFEXBBLE - BEXTR—ANN\FTZANMALER IR —AANFEZT—=
FHEZEALRRELMELE -FR-IZ—=F-ABZEARMNBIBKEREEEE  YEERAEENHEE
BHRE - LEERTILHE - TR _E—MF L AEZERATEBEAW (Alfa Wassermann) B3 42&312 - 8F
REBAWRSEMNHEEHE - BRITRZZ—H1F+ - ABZEALNEEIRLE  aEFEEENERNHE

EHE - FRBETERAMI9OF 2 THERR - MAXRKEZA - BRATEBRBETIEADFIARER - HLER
—NN\ARFLARSEMNESRRR ZRABES LB -

B - 395% * ARMAWEEIBLIE - RAEER T —_F_AMAKXEER WA T ——FEZ-_T—NFNAH
BERSRERSE  R-_Z-—FNABRZER/REEAWEELTSHERE - REER _Z-AF+— AEZER
AEBAWE XGRS - YN —F—tF - ABRZEAREEAWE X AL - A EAEBEAW(AIfa Wassermann) 7]

EmrHEHEE - RUEEBETEREBBI6FMN TIEER - MARKEZA - RAEEBREXEERTIX(RLWA
RAR  BERXHEBARAR  FRELEERAFAILEMRBAENBRERNERRALIE - REER-_TFT—
FEGRGENASBEMXEEEXEHEES LB -

B 4158 RERFINRBIBCEREEBELRE - BEER _ZTMFLAMAARER IR _ZETNEFE_F
FHFERRRERAEIRTIELEFARELE R_TTNFREGAOTCAE - AXER _T-—NFNLAREZE
RASERSFXMEE R 2 R"EF-ARZERAEERBIBLERERNELE  AELAEEETER K

SRR MR © BRSCEEBETR A 165 A LR RIER - BRER —F = FRETHAEIAAET
PR B R -

PEASRESRRERAR 27 2017



ESREREERE

IRE 3 REMNEARFESALERZERBALE - TXIR _SZOFLANARERYR —TF7

FAAEZ-_ZT-OF \AREEEIASEREHEE - TR T-NFNLARZELAASEZERBEEE =8
BEMAER  YE YR REEEFHERKIE  TxItR T R"F-ABZEATEEEMREFEIALE

IEAEAEEEARERNBAHEIREBEETF TR ABRETERABBIBFATELR - MAXKEZ
Al IRTEEBREE-REBEER - TLITRN _TTTFARGEYIEXRELEU YR _TTRFER
HREMEREFE -

B 485 - AEMNRBIEERPALE - EXLR—ANNFENMARER YR -AWNNFE_ZZNFHEEE
BMEBEDEERR SN FERHEERE - TR _ZTNF+ABZEARMNBIELIE YR —FY
ﬂﬁff%f% @H’]%% ﬁiﬁﬁiﬁ%iﬁﬁEm%ﬁ% ’ &%ﬁ)\ﬁﬁ/ﬁ TTBZ N Fuuﬁﬁﬁ T?Kﬁﬁ N %mu N E_uuuué *

J% ° Eﬁtﬁé Z?Zﬁ%i‘?‘iﬁL%ﬁZIf’E%ﬁﬁ j]ﬂ)\$§%.2ﬁm : f&ﬁéi/lﬁ/ﬁj%ﬁ%ﬁﬂﬁ ﬂ&ti%*ﬂ\%‘%
ERIE - BXIN _TTNF-ARBRABEAZSREEASTHERBLEM -

I - 4358 REBRELLE - IZEIN_T—=F-ANAXEEETENERLE IR _FT—RF+_A%
ZEREBLELRLE  AEAEEENERNBEERE - TXTEBRSMITERABB20FNITIELR - AKX
L AT 5lézi?Jﬁﬂ%%ﬁéti%%?fﬂ%%ﬁ%ﬂ%ﬁﬁﬁ’&ﬂ CEIERE T MR ARABRAR - IRRAER ST E S
(E8)BRAR KR EFBREMBIMBRBERAR - IXTHR_SE=FEE LEF _BRABOERBEZES
T8I

RE 325 0 RRFINBEEIMERBRALE - REER -_T—LF/\AMAKREER - B EBKSEMMHEHE - K
TFER-_ZF—tF+ - AEZIR/AKEBESMEXNRLE  AEAEHBESMERMNEERE - RULHER

BaRMITERBEBI0FM THERLR - MAXRKEZA  RAELERBREEAUMERNER AT - FHEERRE
BRARELER (L) BESMARATF - REANR-_ZTT/N\FAARGARIXZAZHARKLERE HEXLHS

B -

BESR o 425%  RBFAINMKRE - BEER_TT_F-ANALREER  R-ZET-_F-AE-FTT=F—AHH
SEABRBERNPEE RS =F_AEZIALHBENHNEE AT AF _AREZER/RARREM
BERE AWMV BARETUWBELREFERTIE YR T R"ET - ARZEAMKEE - BAELENARLR
AEEMB ARt RTEEEARAR CAITES - BRTER S NEA T EHE B20F 2 &5 - MAKRKEZ
Al BERAREBRIIEENTRAAT - BEER-NANEFNARENEABRSHBEXETEN - R=F
ZRE)\ARGSPREFEER -

IIF

2017 28 PEASRESRRERAR



EEREREERE

NCIEE

R% 365 RARFNRAINE - HAER T =FLANAKREE  YEBREZSWE - BELE/TEBFAE
& EtaD i%ﬁﬁﬁéﬁi%E*AﬁiY%ﬁ%E%“% HEER —E——FtAZ-T—=F N AHMERRERE(PE)
EERARBERAFSLE  TEAERERENVBAETRR  BRNEMBESINE o A BN

TERNEZAR iffijlﬂ MELSRERESTMBBARTEELE  TBAEFEUBETEISBH
BEER —ZTE=FNAZERNEREBETABERBETIRELS TR ST F-ZAERBEARSEBRETIZE
TEfT -

PEASRESRRERAR 29 2017



ESTHRE

EFXeMARIERSERAAEREE T tF T A=t HLFEILERGEEUMBHRE -

FEXRK
ARFTNEIBEBRIREER  MASEIZNERENBEERNBERSMNPRERGSEEHE  HELRREE
BIR% - BE_T—tF T _A=1T—HLLFE  AREXZXBRGSN DI EIIRER S BRI M5 -

1k
AEEHE—T—tHF+ A=+ BALFEZREAFNAFRETAZGARAIEMEE KSR

R E
ERGERBTRENAE 2 tF+ A=+ BUFERNEARERE(ZT—AF | SRARMK0.103T) -

RERER
AEEBE T tF T A=+ B LFEEBERREREBNARERENAFRESE2BHIERENREAD
iz B8R -

FEMBEERIE
AEEREE T —tHF+ AT - RLEFENT2NBELRBINAFREIAIMBRHE TR -

EEREROMBFERFE

ARERZE— \FRAFRBE(EHNEZ— \FRA+THRA(EHD) (BEERMB) EEHERMBEERTF
CEEEREER T \FRATHRB(EP )BTy EERRAFTFAE ZHRESH Fﬁﬁﬂﬁi#@ﬂ*ﬁﬁﬁ

%%‘i&uﬁ%% BRZZ—N\FRANA(E8H) TFER =+ HRREAR A ZEEE DEBERRE
ZHARAR - MU ABEAEFERRERISIHAEMPLI7TEITI2—1716E °

2017 30 PEASRESRRERAR



MHRRE
AEEBERBEYRFERE XS  BERABZHMERRAFERFIA - ARBS MERERZGREWHREO
ﬁ_j\ o

L2 FREFERERR

ARBBEBROR T =FE2REENEBIMIR ETEEENAFFIBFER(CHBBERRETHONOR
1,307 8ABAT(ERAHEEMFIE]) - RIRSEALHEEMFTENYA  EFER T R"FRANBR
FAPANERLHAEEMEHIA2139B8EE LK BIETFIRE :

o 147 3BEBTRANNEIMLRRIE A OB 2E R R BRERE

e

o S9ABAETARNBEBAAKENEMRAS &
o 6O7TEERTAFAKENZEES AL —REEME -

RIZE—tF+-A=+t—H APAERLFBEEMSHIEN06BSETCHFATERIERTT - AHABRERLH
BEMSTIERENFE - BF2HARFAAHMA T —R"FAANBNASE -

FREFRHER
BE-ZTtFT-A=Z+THLEFE ARERASAHEEBRENERGABEERI725%(ZF—RF
76.3%)  MARAAREEBEENERAGARERBEEEMR297.0%(=F—NF : 97.3%) °

BE_TtHFT_A=1t—"RALFE AEERAKATPZHEERNEEREZ3.6%(—F—7"F : 4.1%) * MAEA
AARFP ZHEMEAREBBNE 215.3%(ZF—7RF 1 16.2%) °

BEEEYFARELEEHBEALTREARRBEERA - FAEARREHTROBE 25% A L) RAKER AR
BF R EE A T

ME - BENRRE
ARBRAEERE—_T—EF+_A=1T—HLEFEZIYVE BERRBEDFRIANGREWHREME14 -

FAT
KATRE =B+ AE+— A2 TBTATHBRRGE BHHEM 1 -

PEASRESRRERAR 31 2017



[N
ARBRBE_T—EF+ - A=T B LEFERZBAEHFBEEN A M BERRME29 -

i
ARBRAEERE_T—EF+ - A=T A LFEZRBEDFRIAREI0ET1 B2 REEREERK

ﬂ#ﬁﬁ%ﬁ
“E—+Ft+ZA=t—8" $’\ﬂ*ﬁ?@ﬁﬂ%ﬁ%@ﬂii&$@ﬂ%ﬂ%€ﬂ%§ﬁ%ﬁﬂ”(F%H%E&E%%%HHE'JJ)EJr,%?Z—Hﬁ"/JE
REOR/ARKE3BBEEL(R_T—R"F+-A=1t—H: AR¥2854887T) °

g

TTERRHMER
$ ARAKER —F—tF+ - A=+ —HZRITERMEMERF BN RS PR E26

X/—R}:\:l\f@-rﬁ)
BRI T AR 82T & | —Ei P 2 IRt BB &SN - RBE_ZE—+F T _A=1T—BLLFEN FEEHETZ
HR RSB E - TEREEORETE -

FEEXBZ2HBRARE M RERR
AEEZHBRR  EEEE  EBRARKEIRZEARKTREAZVE  OREBAR 2ERBRREMEEE,
% - AEEEENEZABRBMAT

EBESR 0 PRERRRERRE B S B
(ii) —E—+FHhREFERBGRNTESEE

ZERE R 0) REIEH HEMHEBEEMMBEESMAREEMEERE EREUKR LR
Rk

(i HEBABNRBANEASEELBREIRALR  XBRIERAIEXZE

B 7 @ e 0] BRR
(ii) 2= @ b
(iil SERE
(

iv) mENE SRR
WS RRE R EE N RS B B IRERMIFES5 o

B L RSN A FEEMARERMAZ AR M T EERR KB ABBEBREXNBRRAIGEENER 2 H it
[\ Ko AN RE R o

2017 32 PEASRESRRERAR



REBRRRE
AEEXKIERME Z2HNHEERLERSN AR LURBWRATNEERE - AEEBINEREME

REMBZRMAFEN - AKRENMHRRAEZHATE  FNETERRRIEEIER - XRIABEEZE
HERBHAA - EREAHLEDRD - AEEBREERMKRBNE - TFBERANFRESLSEC1ARE - HERE
SAME |2 EEIA -

BT HEBEENER

AEECHIERRERF  URRET(LER)BEELEAFE ERER - RANER - EA—RAREBELHZA
A ARBRNR T —=F+—-ARB( LHRHDREIAEIRET  ARRFEETHIMES EMHRAT L
TR (BEREPORERTE  CEERMEXR LM ETAESETESFRXZNRETA(RETRID)NEL - R
BEEFMEGRI(EEEPENE)[EHF LRGN  ARRARBERNERIARECMAREZTREETH
ABZRERRRELTH  UWEETHEAREEZRE EFERERARAKEETEARZREEZBERRER -
WL IR - MR T RAME L B TRENTERER  RAER 2 EME -

HIBRHENBER

AEBEMRINTMEEIERNE - BREEER TP R REHER  EERBIEROXS - BREREALEE
REZNABENEE - AREBRTEFHERREBE  MEBE—ZT—tF+ A=t ALFEERETETES
AEREARE  TEHREMAREABRKIEFNERSENY - AEEOBERELHBH LR ZPRIFRFBES
EIHERRERHEECERNE - EEZAREHERLEFZREBE  YBNEGHLHBEFLEME LR -

PEEBEGRRERAT 33 Q01T E R



BE
BETtF T A=+ RLFERBEAFHRAYZESR

BITES :
FHMELE(EE)
REFE A (TTHARZ)

FHTES
FalFeL
ROKERE

BYFIITES :
fRBRE
RS
ESESRE

RIFEGSERAANE 104N - FHMEL - FPEEERBERELEHANEEBRAFAS LHERE - BAERL

HREERRAFAS LERET BT ZHBRIINTETERRAPR T \FOAT=A &K

EEEREREERE
EENAEERREREL AR EHRAFRE24E20E -

BYFHTESZBUMRERE
ARREEERBIIFMTERRIE LMRRNESBFEEL 2 BUMFERRE - ARARAK BE_T—LF+ A
=+ BUEFEURAFRAILE ZFEFHABIAL -

2017 34 PEASRESRRERAR



EERBSHARERR

HITEETHIMELEC BRDEARREIIREHZE T —tF T+ AT RNBRERB—F - AIRER—FHRE—77%#
HADR—EAEEBMAT AR - TEFREFALER _E—R"F+Z AT NABEERRRFT LR W= -
HA=F AhaEN—TSRAZ—HHEE IR —EAEEBA T ALL

FRTEERAKELEREBUFNTESCEPRARAEIZER T —tF AT EERH—F - 3EH
TEEIEIFEEER T A"FT A+ NAABARBTIREHHE - FMA=F IHEAN—FTRAS— &L
POR—EAEERA T AL ©

MBESTUARETNTR —FRLNRECEIEMERIN MR L ZRBEL

EENEARS » ZBHEN 2R

BRI MRM T2 R TXER S | — MR BECZERZI  BEETIREFTAWENERDAABELEE
EXEERNAREANLERFEARTLEMEFRAKESATLERREMB AT M L MA A EE XL S
EZNEARS  RFRAOTHREENEm -

EEEYN
BE-TtF+-A=1THLFE SETLIFEAREEREEARBMEREMNERIBOEB AL -

BE K FHBER

BE_ZT—tHF+-A=1t—H AKEEHA2L2BESR - ARRFMEZES((HFMEZEEG HEERL - UEH
AEEZHFHBRRASELBEERSRNEEBZHFMGEE  ETEERAKEIEERE EERSMNEREL
(BRI FRIRIA R AT & LL BT ER -

ARREEMARD RS - FRABERERMNERE - SHEIFHEHN T X R 2R3 IZER -

PEEBEGRRERAT 35 Q01T E R



RIKBERGE
ARRZRAENE BIFHEHN R A P HRRMEESS

EERTEBREHFALTZHME
EENAEBRSFALZMEFBRENGEEMERRMEI2 -

EZENENR
BE_Z—tFT-_A=T—RLFE RELTHRAFI1351BK  EFEHERLT :

F5ITEE - FEMITES - BR_T—tFWA R AEEEAWestern Resources Corp. 2 EF - ZATR/ZHEFH
RS LR AR (RERE : WRX) ©

BEXBEEZIN BE-T—EF+-A=T—BLFE RELTRIF1BL1QEE(@QZE(C)BRK(QBREFATHE
HERBEZEHW BB -

2017 36 PEASRESRRERAR



EERFETHRAERRKRSG - BERORESD2EERKE

R-ZF—tF+-A=1—0 EFFKAQAEBETBRABRARRXEE(IHREE(ERRESFRARHEIEXV
2Bz Bty - ABRER MBS - BE()EFRAGEIIEXVEIET RS BAMG RN R MR #Ea kKR (BER
EEAFMIEGOIBIGE - RERBIERRBA/ER ZERRIORE) » (i) iRIRE F M E FPI 5B 362158k
RARRARFEZBLMAZ R IAR - Ri)BRBRETRIARMG AR R N2 R loRkRmT

RARDQTE 2 s
EREZ
EENE EEME BB BHABE DL
EXV EIEEFER AN 858,392,000 (L) 64.93%
B iRtz 1,403,000 (L) 0.11%
EmER A 34,714,000 (L) 2.63%
KEE EmEB A 1,100,000 (L)® 0.08%
F51F EmER A 1,300,000 (L)@ 0.10%

5:2— :

FEILRTRRGOZFR

Mzt

1. FEMEERBIBETNKILA - BBREIEEFRE 21858392000/ A% fH F A #x

2. RELETRFTHMEEZERB - #5812 7]1,403,00008% 17 o Elth - FHIM AR R7501,403, 0000 i fn Hh A 2 2 -

3. REBEHRAER,100,00000KM5 FHERER - ZERMARE-Z—RF 1+ AN BENZIRG L/ B8R T 2 KD -

4. EBIFHRAER,300,0000 M5 P AR - ZERMD BIRE -Z—RF + AN BERH 2G5 REE B MR T 2 &5 -

B EXFAEEEN R_T—tF+-A=1t—H  BIBEEEARAEIETHRAERARRIHEBEEE(EERE
H REAERBIEXVED) 2 B 5 BRGNS ESFTHEA()VAMS ARG REZPANER AR - R()RRA/HEE R
RARRIREZ S KRG IROIEI2FR EAFEZ BLMA - (i) RIBRETFRIEMG AR T B FT 2 (E el sk

S A
KB o

PEASRESRRERAR 37 2017



EEREROIESZER

BAREMEEEIN  BE_FT—tF+ A=+ B LEFEIARKHE  SERTEANEFTIEESEHNEBIKMN
183 F X EMABEARRBRMKER T ANESHE BN - RENBITEGRERN « AABREEMTFARIFHEA
REMSEFARETAZEBIRMI8HR T RESEMEMEREEAREN L ZTHTT -

FERRRBRO RAEBRO P 2R KR

RoB—tFT=A=T—B - WERHA - REAA FEEES RO G0 Eos6EFE B R MAmREsE - UTA
HEFRARAEETRA BRI FREES R G HEOIEXVEELRSH B2 X ANA L FEE 2 B 188
Wfn 2 R SAR -

Bz
FERRHER B, ERtE BAEE BMABEDLE
R BB Z AL AD 858,392,000 (L) 64.93%
Ao (S e 34,714,000 (L) 2.63%
EnEAA 1,403,000 (L) 0.11%
Tian Tian Limited © TP EE RO 858,392,000 (L) 64.93%
UBS Trustees (BVI) Limited EFEX AW 858,392,000 (L) 64.93%
Pioneer Pharma (BVI) Co., Ltd. © EmEAA 858,392,000 (L) 64.93%
i
FR[LIRTRRBRG 2 TR -
Hat -
1. RAZLTABBEILRIZA  BBERBELEER A7858,392,0000 8 H B iz
2. 34,714,000 ARAL T 2 BN ERE - At - REL TR A1FE34,714,0000 0 P B #x -
3. Tian Tian Limitedi& i E 52 #25% B Pioneer Pharma (BVI) Co., Ltd. 148 & ¥ & Pioneer Pharma (BVI) Co., Ltd. ¥4 #)858,392,0000%

Bedn 2 ez

4. UBS Trustees (BVI) Limited/EBEIBEFEXIEABBE LB (B Tian Tian Limited & Pioneer Pharma (BVI) Co., Ltd.)# 17 &
APioneer Pharma (BVI) Co., Ltd.# A #)858,392,0000% A% 1 2 ## x5

5. ZFHEFUNSAE T APioneer Pharma (BVI) Co., Ltd. K Tian Tian Limited 2 £ % °
rEXEEEIN  RZZFE—tF+A=1T—H  EEEITOBEMAL(AFERRREETREZTHRAE)REARH

BB T - EARERE S MIERIIEXVEFE2RID AT RE 2 RETAR - HREEH LB RHIZFE336
(FBREN ZIEX B2 AR R ECMA B EmIRR °

2017 38 PEASRESRRERAR



IR 40 S =t &

ARBERMABND BRABERRTETRR(BREFASNEERB)NER B TRBURBRE/NEENRE
REMBERMB N - LRSI EENATMAABHASELE —HHRE - RiHEBHFEE _FT-AFHA+H(EEER
MRty R EhET 81 2 REA([ERA B H1 ) ) BFHNOF B AN AR » WHEFEG RN BRI INXEATE - GERKRN
BB F2HARRENA ST AFHUATHNAE - R-ZE—AF+ANE EFSREMI150ETE
1B B % i #85125,060,000R SBEID - B EERIA () 2 S2ENE B5.076/8 7T - AR L EBRMNOFE - F2HART]
BEA—ZS—AFTANBNASE REEZT—tF+A=1+—RHILFE  KAARWERERG REF SR LT
I EEEA LD - VB E R 7 SRR IR IR AR 1) B R 5+ B EIR SRS

ERRERNREARS » THRESHNES
EERERIEFRARREE_T—tF+t A=t A LFEMERARAIEMFRRIAFI LA A EE XN S B
BEANEAIRS  RHHEQ (TR SREIRGHEMER) D ERIEREE EA L -

BE - HEREE LHES
BEZT—HHFT-A=+—-HILFE  ARFAEKBRABRBRS - FEOT :

BRE®

BEROBAE REXE REXHYE
BT BT

—F—tFNA 11,400,000 2.72 2.47 29,946,980

ACEREOROERCDERE ERIARAAERMERRNMBER EESR/BRNHEBEEEAT S LRE
- MBEEEEERAEEE EFSREARREENWHE N REARRA LN EMETT LAl 5= & R 455
AHESIMREAEEEBOFELER - ESSTRARNBERERKCBO D EHA R ERRER - K LR
BEMXEARBROZEFEBEARTRMNIN BE-_T—LF+-_A=+T—"BILFE  ARFARENBARH
BBE  HEIBEOARRERLHES

PEEBEGRRERAT 39 Q01T E R



B
ABERAR SRS HERRVER22E (—NUN—FHIBWED - KA MMEFT) MEGSHREA R BARREBIRIZL
{51 3% E T A2 (8 SRR AR 5RO

B R R
EZVTABEMEBRRIBEARRBESMZANHIEHRR

SR

ZEINSE A - R L KPioneer Pharma (BVI) Co., Ltd.([#EM& R |) S E BRI —H B FE @ Hit - BHEE A

B REGHEMARTRERER  BTIEEEXEBEIEAETEAXREAURTRBI TR - KM ARE R

%Eﬂ/\i CER AR B BREMEE (RSB BRARARERFARBRINERBESEIME SN FEAEBEMK
A 2 TSR S ] BE PR SR T (T 75 o

PR R B A A R AZEER - %Zi E—+tF+_A=+—BIHHA FEEEFATRAABEIARIRE -
EEMEATREBRE IR RETETINRFAHR  BUIENTESTHER  REFEEREREE S —+tF+=
A=+—HIEWEE R T HRFRA o

ESERNEHEFRBNRNGE
SRAREMPEEN R-F—LF T -_A=+—0  BEEFIREFEAIBBA TN FIREMBREEEBE
BT S A] BE R B R S R B R RIS A (e

RIREHA - AEEY BRI LA TERRARFERSETREZELNEER S (SFHELBELS) -

BE-Z—tF+A=Z+T"RLEFE AEEZEANER T I INGRE P BRRMFT2BHKE - BRR T —+
Covex, SABE —LERINZXHBRARAN—IHEERZX HERE LHRAIZE14A.76(1 )1'»@*%% CESI/N =S
BYBRIAENER)  WEZEXHBX ETHRAFAZIR TARAINEER ST ERE ° K PEAS
MRAFE14ATIE T PATE A MR WEER -

2017 40 PEASRESRRERAR



HERB
BE-T—tF+-A=1T"RLFE AEEYEFLEENEMBR -

EREESRR
BE_ZT—tF+-A=+—RIFE  ARAMESREMERFAITE - BREFAHM - ARRITERKT A
HE R E NI EAFRLAR °

BEFHNRIERX
BE-TtF+-A=t"HLFE ARFEA/ARRNESLHBEEENETRE - URERSALRESM
SIBZEE - RREBE/EFLETES -

HERKEHE
ARBIAEER —E—tF+ - A=+ AZBRUBEEEAEAREMERER -

B TR AE13.208 2 F13. 22K EHIRE
EE A AEE I MEB RS 13.20KEE13. 228 BE TETRBENEEIMNER -

BEREES
ARRIEREZEE([ERZEC NI ERALRBNMNERAKENMHEHERSR - AV BEHRER TRk E S
RAMEERFARMEERRF - AT EEEREREETREEESEIIN BN ERBR -

18

BEEMARABE_T—+F T _A=T—HILFENFEEE -

EERSEXZ2TRTA
ARBERMBBEFTESRXZH21TRTH RERAENER EMRAMEE 2RETAMBZRERE - KAZE
E=EHRBEEHR  EROEAREREBE_ T tF T A=+ RLFEA—BEETXTRTA

PEASRESRRERAR 41 2017



RARBAORERRSEENEEERTH - ARAARIMRANSEE AT HERNSINANERFIBEE4B 2%
AN

RHEDNBEFRE
REARNBARBSHERNERESEAM - BEAFEREEH - ARR 2 BTN ABPED25% (B XAt/ MR
EEMRAAANRERRFEREDL) —ERAREE °

BT
ZE e MER T EFMITREE _T—tF+ A=+ HLEFE - EERERR AR -

ZE e EREFMITHNEERRBFAG LRE  HEAERYMBEER BT - FREREY s MERST S
ST AR R RZBEIRRES - SR EREBRBEFAE LIR2 -

REREFE
E1
RN T L

BE - )\F=ZA=-+—H

2017 E R 42 PEASEHRRERAT



>
M
T
i)
12
T

BEEEMAZIARRBE_T—tF+ - A=+T—"RUIFEZFRABZEEELRRE -

TRERER

AEBH NIRRT 2 EEER  WRERRANBARBEACEXEBERBEN - KRR SEHRA LR BIME+mer
HNEEEARTRIREEE ARG ([ REXEARTHDEREAG ZEEEATA - RREMA - ARFA)—EETEHE
ERTRIRT ZAAEATAGY - ARRFESRIUERECEERAER - UERETEEEATE -

L
BEREELRNREE - REBARASEBZIFE A EFECRL=—BEFEREE  BREEX
2Z2Eg((R2ZEQ ) (ABIEFEREE]) - ESERNEFREGRTZHEAML  AHE

PREFARRBRENEHEERITRE - BTEREPIERN - Y —BEFAARBARERR 2 M -

ARBEREFTHBREEENRTRE - WRERSELRIDMASIB AT - RRBENFSFETESE -

EsedAX
EXEeRRAMBRTEFAIFHMNETE(EFTEEIRE) RARBELL) MAFATEFT (AL FRERRKESL
E)VAR=2FIFMTES (BIRERE BREXEMNESHELAL)EK - EEZREHINAFRIEZLSAE

TRE | — £ -

BE_T—tF+_A=t—RLFE EFe-BHETLTRAEI01)RI10QEEBZERD =R BIUIFNTE
FOMRP—RBUIFRTEFABLREEFERAET B CREEEXZNB AT

RIE EMRAEI A - EMBETAMRENBILIFNTESVAGETEREAREL =02 — - ARFRKA=
FEIUIFFMITESR - HEFSNEABBB =12~ FtARBNTE EHHRRIEIA0AKERTE -

PEASRESRRERAR 43 2017



REBEGRERTAZTANRIEALLMR - EMBETABRMNESTENEST/IER - ESSTCHRMNEFTEREBZ T
BSR - MEFEKEZITCBRMBMESFIT

AREREETRAM S+ OASENERXE TR VEETERNE L TIEBK - ZBEKRE I AR A RERESS
B Z T EmREE 7§t

REFAKELRABERE  AARAREFEEAASZTEAXBERBERRMAIFERROBEITE - ARAE
REEFEKEHEAR  BUZEITEEEEEEKNEZ L BREETRNUR - Fik  EERBEER Bk -
BELR B ABEREEH  c EFEMAZEIURARS BRA - YEZRABKUATBRERIBLES
EXREZ LSS - EFSRREBEARREHMAFEE AR - KREZENBHEAR -

ARRABALREEETERBZTCHRAERRERERRS -

ARFCEESBIIFNTEERE LMRANZAEEH 2 FEBYMERE - RIFBLTRANAE 2BIES - AR
ARAEEE N TEFHEE Y -

BEEEREMAMESERERTHRABSEABABR(BRENS - 275 - KikHEMEABBREER)

2REF(BREBUFNTES)OREFEHASEIRANEE LB - MBRFFARMN - EFEAME LB YE
tF - BIFMTESEAMAZEZERE S - FHREehRERER8E -

AEEERTARNEREFRETABRBERN QR QD RSB ERK < 8B RIS R H A SRR AR K 8%
KREREME - ERECRERERAR AR ERSNBIEALE -

RERBEEXRER
BEHMZCTEFHENREZAKEX LN - 2ERAEERNESMEOARBE) - NEREFEE THEARAE
BREEARFEORHE ETRALEEAERE TEFMBANMEE -

ARRTRRESLHERHAS S - UEH ETRVNLREMBEEZEIEEREIRIERIEG I EHER - &
ENEREARFRR - MARAIRZEREMER  UWEEREFTSENEESTEITRENRE -

AREBBEF2EFEEERR  BRUTHFAFREZMBLZE -R_T—LFE  MEEFHORBLEE AT
ZTRNENFAL G2 EREERERE BRI EMBREZ B LG - ARARZINERMTREFRE[BE - AN
RER UERESFHYULTARNESZAC BEMET  BE—FZ2HI - 2RESHERIAEI - ARBZH
BRAWERGHEINRENLMIEHERES AR  BREMBEZEMEIMH - MABESHEBZEMHEA
BERAARBIRREZREMNEIRE

2017EE R 44 FEASESERERAD



EFERTHAR

REBEEREETUZTRGXEA2 MG TFEETRER . ACRAMEY - YA TRALEEL - Bl - EF€x
FETBAR(TTRAR D 2ABDRIRFHIMEENRREELERE  BERSIAE EFSTFARRELS
EXBEROBEMEERIMES  MITRARANEELAKEREES -

EERERES

WITEEFHMELEC ABEARRETREHE - AT —EFTA+RARAH—F  ATREFN— TSRS —77H%
HENDR—EASEBATALILE - ATEFEREERACRN T RFT AT NABERRREFT RS -
HR=F  AAREA—TRR—HELTDR—EA SEBRM T AR -

FRTEEFRAKEAERBEBUFNTESCEPRARAEIZER AT —tF AT BERH—F - EH
TEEESITFEREER _T—R"ET_A-THBEARRFIREGZ - FHR=F  ThaEA—TTRs—H%H
PAR—EAEEBATIARIE -

MEBEET VIR TR - FABASERIEMBAXEECEERERIN) ZRBEL -

RIBAHERZAR 2REFAB=FE2IHERT R MEAMFZENEBRERER CEFANBZEREAR
AEEBRAS LEXBRER MEFSRITCHESTANERIREARRR MNERRBFAS LEIBREE -

R EEREREZTZERFERIFNABERRAN -

REZECAEENESQHINNERES I RT - BENMEEE -

ARBRMNERBRTEFTSRAZEBY &L —FRTOR > ANBFET R - ARAMAEERBT ESES
FRBEETORTOXEHN U TEREFTHEETHEZLEHBEEEAARREIRE - EMESERRESER
mME  —RESELAERN - FREMENZETEXHENRTERNKRI AFTETEERNZREENKE - UER
FEBREHHENZEXHLNEREAD LR - EEFTHZRENEREHFE SR - REKRASERE TR
ZEE UVAKSERTEZIMNATIFERERL - SRCHALRRZARAMERT  MAIAKHXATE2REE - U
HEE Mk o

PEASEHRRERAT 45 2017 ER



BN BRI SR ORI FARSETE R B EMERFTEZARBMMER RE - BRES ZEM
R - REECERNZEEORCeRABERNEARTEARNAERAATRERNERER - EXFRE

Eﬂ%% == %ﬁaﬁ

BIF—T—tF+-_A=+—HILFE EFSCBTHERGBZAR—RBRRAG(ZE—LFRREFKE)  r MF
EENEAREINHELEHEN TR

HERYEEREERE
BE=E EEEgeR BEREAE
M E 5/5 0/1
KREFERAE 5/5 11
FalFRE 5/5 0/1
SORERAE 5/5 0/1
wAEEE 5/5 0/1
HRIESAE 5/5 0/1
ERESE 5/5 0/1

RER EFETFEFPTES(BRALFMTER)RTT ARG USSRV EHLBRITESHE -

B P ZRETH
AATEIN ETRAMS R RETAUEBRAMESBSR S 2 BT TR - AATEH SHEFEHANS
- AEEFRRREE T AT A=t ALLEE—EEFRRTA -

ExeRE

EEeRENARFMBEIESTHORKE B - #HEREEMARREE - BRRKLERE - AMERIARE
BEG BEXRXZ(FRIRARSINGEERZRS) BBEHN  REEZUREMERMBEREESRE - EERE
TERESASIEYEXER - BRAARFAE  MARRNBBEZAARRSNEREETELAN

AREZAFEE THREECETRAETEEAR - REMELBEAESTS TR - BREFLEMEAR
SRIERISEEG ZHAE -

2017 46 PEASRESRRERAR



a)  HIE WA RETARRZEEERBERRER - YAEFESRDERRE -
b) BMEMEREEREREEBHIRSETEER

o RAREFARAEETEENEERETEIBREER

d)  HIE R MERERANEERES ZIRT T RAERTM

e MRAARAETEREATUZEAMNEREARENZIHE &

) BIE - A RERBEEABR 2 HEITARRERR - AREEERRAESSRLAER AL R HEBREARE
ZHEBEE -

BE_ZTtF+-A=1t"HLFE ARFAERBLTHRAUEHEATREXSRABHEEZERTM - 1ERIEE
AARBIERRAFAANRBEEZES - WBERELHEBRIER 2 RERBETARRZHERERT -

0

i%ié

h%?ﬁamz%ﬁé NEFHMAE(RITES)  HPREBLECELHATES) RBEREAE B FRTES)A
B WERBAABILIFNTES - THMNEEREREZESTE -

RERBEZTEMB ORISR

s EHEFTEZAE RENEK A EMEEEBRLERES
* MEBREARRIRES:

s HERZAXENZERETAINEZTSREEREZR X

o HMEBMIFNTES B -

PEASEHRRERAT 47 2017 ER



REZBEHEHRE K8 BRENERABBEMENUBTRE REENENFRESREASRETREAETH
- RELZBECHBEZABRBIRE TESSFELRTE - EEERESE R NI RN BELER -

BE-T—LAT-A=+-HLFE REZESCRIAEH MEEEEEREZHERSHNTE -

HERE

BEREERE

=) Eatas 11
"mhEEE 1/1
BRIESTE 11

FR - REREGTHEBIFNTERZBEYN  YEEREEECEEEH o

FHEES
FMZEem=2KE  AGFPELECEIIFMITES)  BREXAEZCELFRITES) RRKERLECGHTES)
MK - WERBOBBBIULIFRITES - KPS TEETHFHNERESER -

FHMEZE R TERECERARTLBEENSRAEREZHFMBRREBRAESSRIES  2REST 2R
REMBRENAMMUEEEBZHMES  MAEZESEZEBITEZTLSAETEENHEFMTE - FHEES
NEERIEAESZIEF - UHEBRFMMBER RS  tMEREEEESAETABBEALT2REFTEASH
B BEFHE2EEAARRRBDRBARTIGEN LT GHAMETE - HEEBESE R R AR RS
3 o

BE-TTtF+-_A=1THLFE FHZESCRTAe% MIMZEEKEBEZHFLHEHNTEX

HERE
BE BERHEERE
Eashish e 1/1
RKERE 11
BREIESTE 1/1

2017 48 PEASRESRRERAR



FA - FHZE e WmMIRIARRESRSREEBNIRBHE  RERERFHEE - FEATEFESREEE
RE - UHERRTEERSREEABZFIES T RAEESREERES -

BHE_Z—+F+_A=+—"BUIFE ARISHEEBEEKE(HBEHNAFRF24A4BEF28 ) 2 HHHEE
FIEEANT

FoEE(ARETT) AB

50004
500%1,000

BERERES
ERZBEERM-EKE  IRESHEAEBLIFATES) RAEXRECGETESR) RGP ELEECBLIFNITE
FER - BERED O RELIFNTES - SSHALEIERZE LR - ERZEQZIZREBETIIRE

o RAEFSRIUBHMRLBENFHEEXM - WERBABEZBPILINEXBENARENEAEAXTSE
IER

o SERBEBITZI  HRERZBENIRTEINSEBEN ZBEE - IHERE BN MERINEZEAER
EEgRIMEES

o WIARRPBRBES  RREBRABEZERGULBEEZEFZ RN  BREARAES T RYBR
BRESTENER  BTERRER  HIREAEEELRE °

BE_Z+F+-_A=+HULFE EZZTESCRITMNEE  MBEXZESK B ZHFELHFNTX
HERE
BE BEREERE
E bV ditas 2/2
RORELRAE 2/2
g AE 2/2

FR - BERREQENTURERELS - GREF BREEMAREZRG(REARARES MU BHRERBES
MER  BTERERER BIRERBERERR) KBIE - ARERINEZEED - %%AiﬂﬁﬁﬁﬁﬁiﬁA?ﬁﬁ
& RAT - BHIRRRINB R BEN IR 2 T HERE 2 o

PEASRESRRERAR 49 2017



BERZEGNEMTARAREFRARPHzFAXEARMBER 2 REE - ARBIINEZBARREERE
FEEMNBRRBIETHNEAZER ZECRE - ARAIREBEHRERN  BREVURES AU R - AR
EEMANEERREMEEAEHRZ AET AR NRER - REEBESE NN E R AAEEEH -

ESHBUBHRRZVBRESTE
EERNERRHEBE_T—tF T A=+ ALFEIUBRRIELE  UHARARAREEHUARANEEZ
RELBASREEELATHERER -

EEECREFERUESEUARAPBERIETHBTIEMTLEBAALER - MEBHBLENARZES
SHE - ARARAEFTE2BUBRHEABEARR KR  WAKAMR ZEARKHER -

BV TR HAKERELENENELERRH 2 FRABREAERTHRREE

AR EZBENE AR EHARRGEMBIRROPRE T 2 ERRN A FREC2E66 A BB ZBETRE
REREEIE R A E

SEEERIERARNMEREEASEEKKE B SHMBEZEMNEREEREER - TRERARERIIIERS

BERAEYNEREELANEZRS EFQNTEEEEEEHRAREEMAMERERRNRE - BERMER  ME
BERAESSRHUAMARESERNER

B

EESHRREELMAAEEZGEE  UHRBREELALEEZSR 2 ERNEREFE=ANETH E—FEMN—
Rigs  c EESRBEEARERZE S BHREREELRAEEZSA 2B - BENE - BE - 618 RR#EN X
FHE AR BB ESE RN BERENESEREF - BEFEFTE -

(—) AREBRPETBFEEBRSR

(D) B BEEEASMREFEVRZEREENNIBELERS + &

(Z) INERZBENET TR E B2 FIR A REIEME -

2017 50 PEASRESRRERAR



B
Vi

ZESGEAEERNMEFF 2T T - AEENEF  MKER  BEINMEARBABETAREAEREZE
BT

i TEFE R ERAEI R ERRIEIIRE - #RR B RETF IR ERIA LB ZHE -

EFEETFRTNSFHEE NIFHE

@

(®)

()

)

©

B LEFRaE  EARBROEEREERENEE  URARFARNEEHEE RIMEREEZEES

BEEEFEERARIAERERGN TEEELEYE - RASESRIEREMREBREENTE

FAEFEEEETERNFRIZEMRE

HINBEMBERERERRIERNEREEFE LX)SZI&t%ﬁﬂiA“?ﬁﬁmié%T%%’liiﬂmf’fziﬁfg Mz F
BRYBEAHARRANMBRIRAERCESE - AIRCELEIIRAESELNEATE

ARABEBEPBHHRE BT ETRIRENEFEEBR

AEBEARER - FHEREEERER E’J%ﬂ“z%ﬁafﬁfﬁﬁ@ﬁ%‘F%IE%&EUJ‘FEL el [REBRESE ] - [ERE
AR @RS XA D AR - ARmE - 8%

BREASERKNERBELEREEF  NWEETZEERFRERNVABEE
HYEHERERNFHETHR BEEAKELEEDHEBENEERRFA

HEBERFARAREENRSBEMRRBELRYARE R SNZEER S mETHE - WETRRBET - )
REAEERERLERERRETREHE TZREEE - EMEARRNBBRRKEREAZZEHE

BRI ME fEE R LT %

HARARELERDT AR EHRNRREEETER - REAARRIEEBRHAEER  EARRER
RES R B 2B B E TR - &

RREHE TEAERAR - ASEREREE THE M ERERETEE D RERERERERF GRS - BRT
AREEERERETHE MREZZESERROHESTSEL

PEASEHRRERAT 51 2017 ER



AEEMRREEMAREIE R TR/

(@) MUBKAEEEBERESRGOER ZOEBERLES

b) BHMRAERERB R REERALEREHAREERAMEZEZEE

3 —{EE E A BIRE AR E D R DT K E IR R

S
S5

@ mITEEREESHERNARMAEERRRMHER B R EERAREUNEEERR I AR
e HMRMBBEEZEABCHE TR ERIER 2T REREA &
H BEERZEQZENNEREE 2AREERAMEEEF EBRUEERNIT -

AREAHE R EE&W%WT? TRE UAEERAZSHENEGRE - WRERREEMREDHHE
(@ A FHE - Bt BEREEMAERNRRKNEARR - EERAKENAREEERE A RRKESE

b) RAAEERREREFFENA M B MRS -
© AAEEERRBEIRERLRECERESERE X
(d) AEBNTERAEERFARROEAERRHSIERE

%ﬂhaﬁ&W%ﬁi?Lﬁm%ﬁ9iﬁﬁﬁﬁlﬂﬁut§7ﬁﬁﬁﬁ'ﬁﬁﬁﬁﬁﬁgﬁﬁﬁﬁﬁmﬁﬁo
C RERGRRRTEAERNKRERASIBRIEL S EMIFRE ORE -

RERBEMNAREZERK - B MTEERETT RARE - WK AR 8B AEROIWTUHEREERAS
& BRFFRS  MELAENESERE  AFRHERTUBREBRENAGEZEREK - @RERITRAR®RSE - REE
%%%E I AHBRFARSETERZR  ERTHAINEZRE GRS - NBIHBERBEERBIBEESA
EITRERER - WinE MERKE BB PR 2 FEM RN EREB R AR -

2017 52 PEASRESRRERAR



AEBENABRERBENARESHNREFMAMEZEEREYE

(@) BREBHFLHEERAIFMETRIMEABITHEE  BE2RIRAQR—BEMBARHEE R HEEHBRATER
BRI A - BRIFXFEAR B EBRES MER N a[ 228153

b)) REBEREERRTEFANPEEHRERZESN - —FARMNIABESREES - REZMAN=
TTN\F+ARMGNEROREERRIEAL LM ETANKEEE] &

© BINABAEEEBIELNERFTILNEELREER  WHEEMMEASEASRITRABRERATESTA - T
JERFEEIBNEH -

ARRIERYABEZINGE  BREZZES(EEME) BANEAHM(ARERE) - BRXESATHARARE
BREENBERENETEE Y RKEEREREESFE - NHEHPIRBINEEXEREENE (2 EEMBK
MER - AEHBACEEREZEEINEE - WERIETEYERS  WRHENBZZESER -

EFESCHASEAREEREREEARTREMRT - EFERS  AREREHNZAREERAREZEERR
EAMMES  MAKEDBTEEERTRIAGRAREERABEEZ TRIGX -

RIBEHAR - AEEIINSZEE cERERNS2 1888 IFIECRGERU/I0BERT - EXEAR/LE
BEE—T—tF T A=t RALFEZFEEZEM - FBEREBEARNKARREL T —LFHhPMBHRESR
BIZz&M -

ARRZ ARWERLEE((HEEDAENCXEARATENEFSREES  YRREBEFTE 2 BRLER - &
RZER  RARER - BE-_T—tEF T -_A=+—HLFE BHELCERLEMRUEIEEIZ LG NEFLZ
e Sl

PEEBEGRRERAT 53 Q01T E R



ERRZBERREERR
ARBRRBEER2BRER  HUEREEBRIERAKSEXY REAMKBERER - ARBIHBER &3F
BEURBREN B2 - ARRBESERRIIKEEFMELABRERE

BRAFAGABRREHEEEEREBENORE - ARFEIEMZEZZESIRFHHERRBEFAE  BEBRRIE
A o KRR ZINEZBEN L FBRRBERS  BEAWEZLFE  GREBEHREREART - SRR RAZBE
BN A e

"R N\FHRREFREEN - N\FREATRA(EHRD)ET - RREFASHASERN - \FHA+=
HE%ETRR -

RIEEFURBR  AARRABRTEBRABRE  BEBYARREARR 2MAEEEARER - WHRBEHL
www.pioneer-pharma.com « AR B ERELTIEFBEXFEERERE BHER - CEERATAREMER 2 &
BER - UHARATLE -

B R AER
RRERERA G MERN - SHEEBAERNRERTANBIRAE LIRE - BEESEHES -

RERAGRZ2ZMARBRIRELTRAUAKRETARR - MBRGERBRERRASRER TIHNA R R R
Ko B2 P AR,

AARRBIAERREZER
BRABREBERREII R AR 2 EEERARNBRAS LIRERRAHEZ - ARRE —BAL2EESNERFT
RANA B BB R A8 vt &6 -

MEESEH

BRRMRAESSREEAARACER  IBEEHABRREARAZCEESTEEE MY it AR BMBENE
FI15REE R E S — FE36IE (EEP bk © ir@pioneer-pharma.com) °

ERERXHF
HE-Z—tF+-A=T—BLLFE - SRR RABETES

2017 EHR 54 PEASEHRRERAT


mailto:ir@pioneer-pharma.com

REBHMEMAH ETRAMSE -+ EAEZIRE LB RERRERS  ARREMREERE_T—tF+ A
=T -RUEFERRE  HERERWS

TRESENBAEARFAIRE S REABRURERTEHE R EER NBESHERE T EXEBNEHRE
38 o

RETEEMRBRIENRE HELELAEE RACZEZREEABNEMANEIERNELRFEFETH
e ARBEARE  HENEARZFERHMEHIAT

ARFBERRE HERERETENHRE
A. RE
Al BEHY
o FYEE
o REREHN
A2 EBRFIHE
o ERFFEE
o KERAFIH
o EXRHFEEIFE
A3 BERAAER
o  HIRIBERAAREFHAMEE

B. #E(EREEZIER LEEBHRLE)
B1 f{E1E
o JREZ . fFIE - B - TIFFEIRER
o FINRAMIFME
o FEHE  ZITIERRIER
B2 REEZE
o TIESHRFHEZS
B3 ZERIEZ
. S5 R FEE
B4 #TE
o RETRMAHLT
B5 REHREE
o (RERLIRERM SEEELE
B6 EmREF
o EmRIRBEEF
o EFIRKE
o EHRE
B7 REF
o REGFE - BISRAELE
B8 #HERZE
o @i - ESBHIE TIRIB RGN

PEASRESRRERAR 55 2017



A ERE
Al BHY
ERBNNIEPEIRMHE N B EE R REESRMNEE  HERREEERBEEN ARANEXKEE
PUWEGRAEER KA BEEY - BREWU - RRERMAEZER - AABARHHBIRRUBELEL
EW BT A EBREREGRBROIBEELTIRENERERIEZEGE AMCEERERI =R IFEEDNU
MCEARRESZ B HBNIEEER)E o

EEYEE
ARBEERVEZMERENAEZEMERIERRAENTAREREDTE - AEEREMRET X
VESTHEREI ROHIRENACREEEETE

BPERRORE]  THE]  [ERIMBRINEVEERIBLERYEL - TERNZREGHESEE
RERNBREE  RAORBEDBREZRDNA - SERBHANEETZAPRERBRERMEHETE
WhnH ML BEREMNER N EETH -

FR - ARRKEEBEENTEELNZSHEEEY ABRERTR - BEAREF2.730 - FHESEARAETESE
#90.91ME - E rp BE 3 4% oR [ UOR FB 491,508 - F5 & A = B U 490.501 o

RBLVBERAR(BEETEENRIBERY)  ARRLIHEEA —RERR - HIMERE—RIEE

Ao IHZ BPEGRELEARBERLEBER - RRAER - AMITEXHLAERZE - XRRER
BETEFMDARERRRLEE MR - AT RUEB TS SERIRESEE TRARRER -

1KEXM4E’\J1E%%§§5($@ETET%%?FE&/ EREOEERR - MENNERREHEZHFMOREREE M EM
PRI EZ R - EREMEERRELANEEREHENT

— S bmEEE
RERER (g )
S 313.74
geh 9.54
YUH 40.65
BILRAR 2.57
MERBEENRE 366.50

2017 56 PEASRESRRERAR



A2 EREFE
BRI E
ARBEMHWERABRREREERNE - REKZED  RAIESZRBHEFRAMANL LT - fIAcE
DEEMEE  BEROBREAE RIOEAKEREBNMERENTETR - HIVEBBEEHEENERE
BRI A DR D R RO SRR A

FAN - ARAEBKLEPEEFUTERERERER :

BE
gERER 4 (BERE SERAE)
ES TFE& 476,153.00 158,717.67
geh s 3,650.00 1,216.67
A DI 17,215.00 5,738.33
BIERAR NS 945.00 315.00

ARRERHAEEELEDRB RS - WRABLEDRMARSGBERIRARSE BLRM R - ETAMMTME
ROENEK - RAENTZRRELEARERBR26EHIA L « It MAERFNERRUEH LT EF
i BTSRRI E THER - AR RTMRHRETRERIRRIE - BB TREBEAB LRI THHTR o

K E AT A
FR - ANRARIAKEE B4,158.0032 5 K » BEMHAZERKEH1,386.0032 5K o

REKIKEIR - ARAFIEREEKEE - FIIPOATF B L B BREKER R EHKER  tLoh - BREK
B RAFHFEEREKEFEFHRAIMBRE THER -

BRI )T

HRARAEIENFHEBREZER LERSW - HERMHRRANUERLREER - BEARALENAE
KM B RERABRRIETARDERBEMBNEE -

PEASRESRRERAR 57 2017



RE - HERERRSE

FA EANEERMBBENT -

MR B 2HE
YR BEM R i 0.23
el e 82.80
BRBEME iz 4.54
SN METRBEME RS iz 87.57

A3 RERXARER
HRERANRERAVEM B HZ &
BN  HEEMEEBRER NERSMOARRER  RER LHRELRABRELBEMNEAEES
2 ARANEZLLEMERFIMBRNRBAIFERRACE - ARRNERREENAIRTE - EHET
RIFEGISIRA - AR BRIERERERE BB REEEREE - R-T—+F  ARAAUEERBRTE
IR AR OIRRERZ R EZ -

B) #E2(EERLIER ZLEEFHRKE)
B1 &

R - fffE - B - TIEREIRES

ARREEERARMEEENEE YR NHEEBARERERENGER - ARATIEREEREFUZ
8 ARREFIE—EANEREE @ BB ANERBERERF (BIHEE - f#E - &7 - TERE - KREHE
b B THFB)EIE - FTEZSEAHERE S TE KR SFEALTRREEARKERNSEMH(HE
ARHEMELHERZIR(PEARLMELEZFIERER - R_FT—tF - ARRAWEEREANER
MREDED KR GBI R E R AR -

FNR B M8

AREEEWNFHFHKTH2EEMTS - (TEBRRBFIEE  BRKTREAATDNBEERRE - 8FRRRF
% o ARARIES TRBRERFZERE BAEBENFEAA - ARARBEEBEIRSETEAMLES
TR S RER IR -

ARBIFERARN R EARATETEL(BREERAARSREERZ)NER - WIRHERIARIEZ
ERERARREERMABERS -

2017 58 PEASRESRRERAR



B2

B3

B4

FEHE  ZTIERRIES
ARRBERERXEREAZ T  HEZTLAR/ARBHRIATE - BERBEAFRCAIFiK - &
BB BE - R BERF)MEREETENALIRESE - ARBRMEARERREERMHTFEFNR
B HIIRBEEREE -

RERZE

TIEBHEFEZ 2

TESHiEFERLZ2DNARRRAREFENEZEH - SERMINANERRR -2 - RARNAEERZ
BATIEGA - RERABFENAARMATRHLZEEBENTHESH -

AARERBERREZ2RANZIRER - BRGENEI - KEREBRLHRE - IALIESMNERR
ZHETEAEN N EAMERRE RRELTNRIKFEARKMELZ2AER)E - ARAHNHERNE
BrREERHVFENLERELTE -

R-FT—LF  ARRAEERTESMERRLZ 2HBEED RRPIEE SR EZ

RERIE

1B S I5 3 R K’

ARABEFENASHEBRIELER - Bt - RFFFERREENERREHRSESE R - HAIEF
REBEFREEER AREEEREIIMGE  YEFLHFETERRANZE] - HAIAE  TREE
B EFI A A E B BT AR - REERERUBETLE - BRREARNBFIRE - g - BFUELE
#EHNFEE  AESERERES  HMNBZBEXFHREESEAREXRZREZFERE - RABEL
REFEARCEREEENENME -

HZTHER
KRETRE#HST
ARBEREAEIREHSET - BIHERFEANEFRES - ANWERETIRESEMENSHESSE

FHEHBRARRLBEFET NORGIST - 1o BRRERIASEK  ARFSHRE AN EERR
HIRGR R AE TR HIB THRF] e

R-F—tF  ARAYEERET NS5 THBAN MR G 23R EX NRICELERETREIHER
(EESE

PEEBEGRRERAT 59 Q01T E R



B5 REHREE
RERERYIR I R A B JEl S B EE
RAREHIEHEEBTIERDBCR - BREBGLSHEYERBER - NARDEL A RALRERBEREDE
HRBERFENBER ZSHEFRESEEEAREEE  MABEEMCEINRE °

BERE LA - ARANEERFIEREBETENIANTERERNEE - MERERNZ R

ARBFBET—RIGEREEE - RPBBAEIRBEIMARFARZERENREFYHERE - UK
KFENEREEER -

B6 EmEMF
Ean R IRFEE T
AARBARAEFHEEEGMRIERBELEER - RMOTEXETEATEANTRTERLEE -

ARBRE - EWSHEE - B RERRFHAEBEREREMARNEE - AZFBENSERIEAHT
BABE A A RRE R BEREAINAPINERER T REES -

B RERRFIE R MRS BT B AME D & REIZE (R 2 R 2E 8 MDA R KRG - &
TEMBIREREEEORBILELENNTE N2 —+F  AAEWERE R E S MIRISHERER MR
EREZR -

EPIRE

BREEBRANNEERR - ARRCRTEAMBREEANHERRS - EXZWPRIEX - ARFEHER
EHEFPRBBEARS T EFERFTPREEENER MR - HMAEXLFPIREEFT - —HEPR
BHEEMEK WEEEFPRENER - RFIESRRAMESIHAERRERB TPIRHF -

BEHME

ARRBBRHNE(THETFPHES)EHILBNEEN - RMAEETERENLBRENEER T AZE
BERNREERERRE -

2017 60 PEASRESRRERAR



RATERBBREATERMRERE
o BEWSEETEREBLTENEAER
o KMIELREZBEREAZELHEF AL  BREABRBEEREZERNBARIEEZEBENAR
o BIEEPIREHFLAMNE TN EREREZENER TMAREE UINIERE BEL IR EEA LR
o EEMAREURCSEERCESEAERMBESREZRS LB

B7 RES
REGEE ~ BISREEE
KABERBE - AERAF o ﬁﬁ%*%ﬁ@éﬁﬁ EEEEENRIBEEERET BT RES 86
B $R - ABEENHMGERFERE - RMEkAEREBITREREKY ﬁﬁ$%£%&%ﬁo
ARERTTAREEFMESEYERE  BARBERTNESIREE - ETETRTERS ) ETHIE
HEAEREH - EEUSBEREIERENSAEEBRETRNHITAMEREL B » I RN F]
AREENEREIE MRS - W TR ZEZRNE BRI ESES -
RIB—+tF > ARRWEEEE - $1R - BEERLREEMAED MIRMAERESR -

B8 #HERE
HIBEETE - 1EE L EE T RFER IS
&ﬁﬁﬁmﬁtkﬁﬁgﬁﬁéﬁiﬁﬁmﬁﬁoﬁﬁ%“%&ﬁ T EFRCEEHEEMELE  BEPRE
HhEERT M BB MIE LA B - MBI B R i S IR AR BRI ©
ARAEER2EYREE - 0F  HMELESERRES) - BFERIBY - BRI F MERRS - MR

DEEEEFESETHTE - BEIRESRER  RMASTHEESRER - ARRHMBGRR MG EHE
MHBRERENTERE  UERLERELELENAFTENA

PEASRESRRERAR 61 2017



Deloitte =

BHEAREAZERERATARR
(REIEHSTMA LA BERLE])

AR BN (AT T8 M) EEFT I HN6T 2144 A E LB EAHIERBR AR (A TEHE EAF ) REHNB AT
(AT#HBEEEE DNEEMBRE  EVBBRReER _E—tF+ A=+ —BNGEaMBIRAREBEZB 1L
FEMNGEBRRREMEAKER SRR NGARTRER  UREAVBHRERME  EREESFER
HE -

BMRA  ZEFAMBRICREERSHENZESRHNBEMBHRELENIEEMTSHRRT ERER
—tF T A=t - ANGEAMBANREBEZRA L FENGAMBRANGARALRE - YEEREB[ ARF
{5 | B TR B B o

BMERBES G ASBMON FEETER ETE - ROIEXFEN TRENEECEAREZBEIBE
SHERBMBHMERARNEE B0 PIEE— PR - RIFFESTASRMEO[ EXSHEER TR AT R 7
A1]) - BB BEERE - YEETTATFHRMEXEERML - HIBEE - RAIMESHEHREETCEE
RBFIRE BRI LR -

BRETEFRERERMOEXAE  RREAMGREWBRRNETTREENSH - GUFRISERMIETER
RAVBHAMBASRFRETREN - RATSHELEREHEBNESR -

2017 62 PEASRESRRERAR



BYZBEIRE

BREITER BEANESTNAHERETSRETEE

BT B EW IR A9 AT ] 1

BRI EHEREFRN A EIEER S —ARRET RMABMREREREFARREENREFBENLT
2R REENFEREESRYEGIRR AT ERHER  &I8
T HIER R fhE o
o HMEEEBREREMEEBESHRMNESLE I

R-ZZE—+F+-A=+—H EEEREHERKN FERELBE R
HHREENRAREESAETT - MEMGEREEEHR

REREREHERIGARMGEFOHERERERE « HATEROREBREEREEREETNER
RIERARKRSRAELERAE - MERBHEAESE ERELLE - WHEEPRIEXT  FFEERE
AZERRHNERAEEREATE - BELIRER B HEREE - &

B BEEREHERUGHENFBEINGAVBHER « WMERIRERERKFEHERZRI -
MEE19 °

PEEBEGRRERAT 63 Q01T E R



B ZBE R E

BRETER RN ETNAHERETTHETRE

E 5 WA AT 1

BASESREGEN A R EE#R S —HERENF RAIERE SRR B IERRFBIEA T EA -
8 - REERHEE 5 B YCEIRR A] B (E R T #IE

Refiist - .« BEREREEIE S KRN BIIEELER
S

REEEZRUIGANE R - EEEeEBE M0
BEERNR  ENRHE  REENEREPERENER « BERIRGXETHE S EKFERK ST
B - REWENE - WEHARRKRWS

R-FB—tF+-_A=+—R EREEZELFEN o Z2EHEXGR BENCHERREESFERAC
FREENSARBI04BETHRRERBEOARE12 8 FHEE S RYGRIR R U A IR
BEL) °
o HERBIRIE R RREENIER - R
Bl BEXREESRUGENFE - SNGEMBHREMN
22 e o HBEFLNBHRABREENELNERER
TELLE - BRI I ERE BT
HREROAFHEL B ERNE -

Hifs 8
BERARESFAHHEMEMNAR - A EAERTERFRANEN - ETERBEREMERE LR PIMZBEITRE -

BPEGAMBERROBERY NEAEEMEN - RATTHRSFEMERBRECAHANEZTEH -
BERMYFAMBHRRNEN  RANEERMERMCER  FIBREY  ZEEMEAEEBEAMBHRIE

MEFETBRETAERNEAFEERBEBIEUFFEERERRANER - ERRASHITOITHE - IREMAR
REMERFEEASERRL - ROARESZEE - £EHH - HVRBEMRSE -

2017 64 PEASRESRRERAR



B ZBE R E

EENAEENRSMBBRRARENER
BERAREFARBREBERMBREEL I RBB RAEM W EERREBEEMT NGRS MBERER - WHHER
BREEAVBHRROBE M ERRNRFFRERMEMNBRERBAAFOAIZENEE

ERERAVBEHREAR  EFAHNE EXERELENREN  YTEERABA TRERFSBELLAWNER Uk
ERBECERSER  RIEFAEH BEEEBFRIUFLLE  IHBEMERNERTSR -

AHREEAREE BSEENVKRESRE -

BB EFT RS M BRRARNRE

BAWER  SYHSRAMBHRRERBSS M AR MFFRERMEBMEAHE RRAISAIZRE - WILREFIE
EHEBOEGRERNZBERDASBRRMAERNZEERSE  BRULASN - RIIORE T AT BIEREMAE - FFAL
TRBEZ AR EEMEMA TABENETREZTAERY - AERIELSRENRE - ETEREBRREBET
RERBEITEF AR - BERBERRAFER AL EDR - BRARTARMEFEERSIE - MRAEBRATHEBK
[EAERAIBEF EX TR VB RREMERBZLTRAMBREMELOEERTE - RIBBHERRA AT KRR
* o

TERRBEEEBRTERETENNBIET - RIVER T EEHE - RIS T EXRERE - B
o BRIMFEBERUFRERMNEBEAMBREAFEENERANOER - ReT MATEHEFAREELR
B ARERFERMEENETEE  FREMBEENER - ARNBGFARSLER B  E2ER  ERR

At SORBRARESZ £ - Bk REEEIRABGFMERNEASERBRANER SN RER IR AR MERNE
REFERERA AR o

PEEBEGRRERAT 65 Q01T E R



B ZBE R E

|

o THREEHARMAAEIES FHEENEEF - BENYIEYE SRERIEHNEREERRER -
o HMEEFMRASTHENEEERIEL AT MERREN SN -

s HEERABELESTERNREEFELSR  YREMERNERNEE  BESSFEEFHERBERLARD
BEATHEN  {MAeEsY BERENBELERNELEARE - WRRMRRFEEATEEL - BIF
BEEZEMBETRBEREIZGEUBERTOEREE  REABANEETRE - IRMAREHRIFER
BER - #NERRENZEEIHRE B ILFAEUSHENRE - A - RAZEKBRATEER BRETER

Zm Z<<< M ®

o MESSMBHRERNERIHmIN  BRNAE  BREE  URESVBRERESETERRZZMEIE -

e B BEEENERIAXKEDNYBEARRRT BEENETEE UHGEEVBRRERER - BMARESR
SEETRIE - EBMAT - RAI/BFNERAERZMEML -

BREMEIESN > RAEGBERR T ENETEE - BHERY  EXFTERE - FRMESRHT B EEE
B E AT E AR ©

BfEFREERRER - FBRRMETEAMBLENRRERER  YEMFEEBAUEAEBEARETER
PIB MR BREMEMEIR - UREERMIERT - HEHEENE

feERIR EABMEIAT - HPIREMLEBEHAMGEMBRRNETRAEE - AMBKERETFE - 1AL
SRS RIMELEER  RIPERERTAFARARBEELEE  KEERFRNERT - RAIEFERER
BETBBEFEENNAERRBBELN ARG - BIVRETERERSPBEBZLEE

HEARBI B RENETHEEBARTES ©

=g« AER S EETEIIT

BREDEAT

B
—N\E=A=+—H

2017 66 PEASRESRRERAR



GmeRmRkEMEEWER

HE_Z—+F+-_A=1+—HIEFE

g 5 2,153,935 1,790,275
FHERM R (1,432,514) (1,196,858)
EF 721,421 593,417
E bl A 6 44,665 50,753
H bzt M &8 7 (4,998) 33,745
DIERHERY (370,272) (277,488)
THAX (66,557) (73,370)
BhE RN 8 (2,301) (5,523)
FEAREG QBRI E 1R 17 (12,641) (39,184)
BT AT 309,317 282,350
s 9 (28,710) (43,726)
FEHEF 10 280,607 238,624
Emrmizs(FAY) -
HErgeEHHEEEFMER ¢
—RE N ETS I TSR R P 5 =R 13,210 (18,425)
— (B DRI E X ERE (5,175) 6,792
—HEKB AR B REEE 30 - 30,263
FEEME2EKE 8,035 18,630
FE2ENEAEE 288,642 257,254
AN ATEIEFEEF

VIN/NEIL7 ¥ =N 278,925 237,445

eI 1,682 1,179

280,607 238,624

UTALEIEFE 2R SR

RAREBA 286,964 256,191
eI i e 1,678 1,063
288,642 257,254
ARET AREETT

FREF
HARE#E 11 0.22 0.18

PEASRESRRERAR 67 2017



e B ISR R

N=Fs tEF=H=F—H

FEREEE
W - BB REE 14 52,336 49,853
FERAERR 15 2,115 2,167
mEE 16 15,187 15,883
R E QM= 17 72,053 89,223
B & 18 20,000 20,000
B & & PRI RIE 19 21,589 38,905
RETIEE B 20 5,373 5,947
FEW — & BAE 7 508 25 115,554 117,419
304,207 339,397
REEE
FE 21 623,388 520,244
B & & FERIE 19 46,197 29,299
B 5 &k E At e RIE 22 509,165 436,837
FE B sE 7 7R IE 25 - 39,805
ALY EI T IE 16 78
TENHEERNK 15 52 52
EIRIRRITIFR 23 74,867 73,120
FRHE 23 50,000 -
RITHEBR LIRS 23 226,154 309,640
1,529,839 1,409,075
REAE
B 5 REMPERFIE 24 626,439 481,925
JE ST R 3E 77 5RIR 25 - 2,827
MBEE 16,446 28,598
RITIEE 26 29,000 76,251
B 28 1,886 1,886
EVE R E AN 27 5,336 3,186
679,107 594,673
RBEEFE 850,732 814,402
BEERRBEMRE 1,154,939 1,153,799

2017 68 PEASRESRRERAR



mEUBRRE

W_E—tF+=-A=+—H

BERKEE
&N 29 81,391 82,096
w1 1,058,732 1,028,763
RAREE AEM R 1,140,123 1,110,859
FEAE RS b 2k 942 (308)
DR 1,141,065 1,110,551
kFRBEE
FEFRIBEE 20 = 7,250
REBEE 24 9,060 23,302
M EEETE aE 36 20 1,464
EhETRE A 27 4,794 11,232
1,154,939 1,153,799

FENFOTR1MENGAMBRRCHEFEN T \FZA- T BREREERT  YHUTEERARE

=M KREBE

5= 5=

PEASRESRRERAR 69

2017 &3]



Bl

HE_Z—+F+_A=1+—HIFE

ALREE AR
BERf

R e G RiER
ARBTT  ARWTR ARETR

W=F-r"E-A-B 8096 956993 (0646 (25272 12380 (149476)  (18510) 190516 998,090 (1649) 996441
RN - - - - - - - WTME T4 1179 23862
A2 ENE(RR) - - - 18746 - - - - 18,746 (116) 18630
FERENEEE - - - 18,746 - - - 3TAE 256,101 1063 257,254
BRTHE - - - - 61 - - 61) - - -
RERGREEEERTRR %) - - - - - [72)] - - ©922) - ©922)
ERREWE13) - - - - - - - (142500 (142,500) - (142500
LERBERA WD) - - - - - - - - - 78 278
R-E-NET-A=t-8 8096 956993 50,646) 6,526) 12450 (150308)  (18510) 285400 1,110,859 (308 1,110,551
RN - - - - - - - 0895 2789% 1682 280607
At 2ERE(RT) - - - 8039 - - - - 8039 @ 8035
ER2ENREE - - - 8,039 - - - 895 286964 1678 288,642
ERORE - - - - 193 - - (193 - - -
FhER Rt (705 (24,650) - - - - - - (25,355) - (25,355)
RN R EBELER 2% - - - - - (15,408) - - (15409 - (15408
RS (it19) - - - - - - - 15004 (215204 - (215004
Y- BHBLABINES Wit - - (1,646) - - - - - (1,646) 389) 2,028
RHER-RRE LR ) - - - - - - - - - 48) 46)
RoF-+F+2f=1+-8 81,301 932343 (52299) 1,513 12643 (165809  (18510) 348838 1,140,123 942 1,141,065

2017 70 PEASRESRRERAR



RERESER

BE

—E—+tF+-A=+—HLFE

Hist

(@)

)

BREREARANBE([PEDBBREERER - DEASESZERER DR (AR D)RG BEK 6 E KB A B ERES M
BARMFRBIEAER B FHR10%FERBREN - EREERE  BEEAEMESIERRREMEAR50% °

BEARGEEER_Z—AFHA+TBE(EMBH DIERORMEETS([ZAE]  REEZZ—tF R F+=
A=1+—HIFE  AREMRBRTELBERAB([ZFEAD DRI ARK15,405,0007T & A R#922,000TE E A A F R
™5 17,5657,0000% 123,295 000038 ) - HE-T—+EF R -_T—R"F+_A=1+—H 2XFBRMEIIAEE - FiBE2
R FE36 ©

HitFBIEABRBERNERAR([EREE DNBRAREAFBOARBOBETT - I HtBERBRREBEE T ——F
ToA=T—BIEFEREERERE -ERE RN ARE162BEETEBAR R LEMB AR (S A%E ) E RS &
BREE_ZT-=ZF1T A=+ B LFENBERRRYRKERSEA R BB AR M EigrTREEAMmEHERH

# o

AEEBTSEHEREHHBERARZEHENNRENBERRNESREaZ ARIIEERR S WHNEMRHETHERLHE
EREEAENSEEENRERREN A BEZ BN EREE -

BEZZ—+FT-A=1+—HLEFE  ASEEFEREZWE —HEENEBRRMNEIMGCETRIE - ENRESIEEGIE
RS TR R AR E 2 M =5 AR A1,646,0007T A HAbHE ALK ©

PEASEHRRERAT 71 2017 ER



44

REHRE

RER

<

BHE—_ZT—+HF+-_A=1t—RHIFE

BT
R A A 309,317 282,350
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& THE & R R E R R E BB F BIRA - (563)
FEW — 2 B E 7 SRIE R A (6,608) (165)
S E N 6,763 6,879
R A 1,556 6,301
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20174 F 4R 72 FEESESRRAERLT



HE_Z—+F+-_A=1+—HIEFE

—E—t%

Hrat AR®TR

REEH

RITIFRE WS 3,565 6,815
LT —HEBE R ERHEWHE - 204
BTSN RN ER KRS RIREN - (7,114)
REBE R RIEN - 23,077
BEWXE - WEKEE (9,726) (5,193)
HEt2 N aFE - (60,446)
BERTEE (860) (2,775)
HEWZE - BREREZEMERIE 480 1,114
FEEERRITER (92,348) (167,654)
B A EIRITIFER 90,601 207,502
GFEGERFE (50,000) -
& — M R R FTS 508 - 10
RE—BEETENR 48,228 -
HEMBARMIRES ML 58 30 - (1,619)
WeiE — I B A AR ME R (2,028) -
RETEFIARSTFE (12,088) (6,079)
BMEEE

FZRITEE 80,000 280,023
BERTEE (127,251) (483,509)
BERE (215,294) (142,500)
PRI ZET IR T B N RIE 36 (15,405) (922)
B B (0] R 5T 8 (25,355) -
REEE AR SFE (303,305) (346,908)
HeRRSEBYRDFE (81,765) (10,948)
FONEEeREASEEY 309,640 317,113
HNRE [ = B o & (1,721) 3,475
FRNRSRESEEY  BROTEHRER 226,154 309,640

PEASRESRRERAR 73 2017



e I ERAR M

HE_Z—+F+_A=1+—HIFE

1. —EH
RARRZE—=F-_ARABRFASESHMKIAEREER AR - AARMRMNE-T—=F+—AHA
BRERBHMAERZAER AR (BT ERET - AR RIMEMMIERLMNI190 Elgin Avenue, George Town,
Grand Cayman KY1-9005, Cayman Islands * Zx2 &R 3 2 & S B 70 B 8 S e @ R B & 88 FF 1557 © AR
NEIEE N REEERRA B 5 Bl APioneer Pharma (BVI) Limited([ Pioneer BVI]) K Tian Tian Limited » fIEA 7115
REBRELZBEFEMAS  YEEFINEE(EAE D) MERENRBRFELTIES -

ARAR—FIREERAR - AEENEREBREH  BERHEBEER REHRM -
RAMBRRAARE([ARE RS - HEAQF O EEREAR -
2. ERFE RAETTEIFR A B ER &R ([ BB B REER )

2R 2 3R 1) A 20 Y B R B S R o 2 AME AT
AEEERAFEERERA TN HER S EREEE((HRSHEREEE ) RANBEIRMEREEIEL

Bt ERI((ER g 2Rl ) BEatEl
FTIREMERT
BREFERIFE125RNER] AT BRERRERAEE
BIFR B 5 ¥R 5 R R 125k MU IERT ER—E—NFE—FT - FRMBERVHREENNFEICE D

BTXPrdsN - RAFERAREY BRSNS S AEBAFERBEFENMBRE ML, RRZ
FIREMBRMERAMBNREEHNLBERTE -

2017EE R 74 FEASESERERAD



e M BRRME

HE_Z—+F+_A=1+—HILEE

2. FERFE] REEFTER M BHREER ([ BRMBHREER ) (F&)

2 5F 3R 1) A 20 Y B R B S e £ B RS AT ()

Bl E a1 ERE 7Ry 155T 18 at B

AEBRAEREERERZEFER] - ZFET AT ERREREMNBRREREENIERETDIELENAEE
FHRBEEN  BRRSNMIERSE - 1 BRERITAE  WREEREENREREARTRERER

ABEZDNESRE A EARBEEHEREENE

RER - BEETAERBATEE  (BERLREELODD | (IIERAENE D TR LML RIS
BNED  (INEELEDOTE (VAL EERD  RUXMED -

ZER B F M ERES 2 EOERENMIES? - BZFETBEM G -3 AREYEREHBE—F
HILEEE R o BRITFESTHVRIME RSN - EARFETHARENGAMBERARL ELE -
B MEAERE R HET RIS FT Bl B 15 3R &5 2% A

AREBEN EITFEA T ERMERERRFR] RAEEFTBEBRM B HmE 28

BBR B H5 ¥R 5 2R R S5 955k TR A

BIFR B 75 e 5 2R I S5 15557 EP & #Wam R BREER

BIER B 5 ¥R 5 2R R 5 1655 HE2

BIFR B F5 E ER 1755 RERE 494

BRI HRE R B 8 EF 225 SN R 5 R FRN B!

BRM B HRERER B 25235 PSTER 12 B TNHERE 12

BIFR B s ¥R 5 R R F 25 AV (E R AR RERE SN R ZH D MG E

BIFR B 15 R E 2R B4R ROER & PR BIFR B 5 ¥R o5 R R SR 05 2 T AL R BB B 755 S W5 2R I SR 4550

N

BB B 15 R 5 2RI S OSR BIIERT
ll?”ﬁﬁ%#&%ﬁiwéﬁmf&
BilCy ’%H‘J%Qsﬁa’]f

REREAT
BB B HEMRA AT
BREEREBENRHEEEE ZANEEHEIIAS

lﬁ’%?ﬁ‘iﬁu%wﬂqﬁ’]f sTRIERT - MEREIEE?

il qu/'*ﬁ'J%QSs)TE’Jf’/}E REpE R R R A B D EN RIS

Bl & st R 285 B RT ER-—F-NFE2 T "FRYPERTHREENFECE D
B &5 ERIE 405V ER] ERIREYE

BIBR B s ¥R 5 R R M IERT —E-RFE-TCFRBERM SRS R FE

—E-)\F—

N

HEAREAERERAR

S H— B2 &M FE R AER
R-ZF—NF—A— B2 RAEBNFEREER
TP i AR HEERE O 18] B B Bk 2 1% B 4 B 4R 2 AR AR R
R-ZB-—F—A— Az 2z &RBNFERRER

75 2017 ER



e MR RRME

HE_Z—+F+_A=1+—HIFE

2.

F& R #TR] RAMERT BIFR B #5522 R ([ BORR B A s 5 22 A 1) (&)

B B {E R A R AR RT R ARMERT BB B 25 3 5 22 A ()

BT R RAHE T BRI SIS RIS - AR R ERTAIEAMA E MR BT BRI S S £ M2
KA RHRAE A LR M BEREBREATE -

Bl R B 3R ERIE 9 2/ T R
B BRERNFIRSIESREE ERAE  —REPEHENSI BN ENTREAREREENRESR

EAREEABNBERM SRS ERESRH T ERE -

s MABRBERMEHREENFEISREBE 2 ANCHRSREEDANERIREBEN AKX AL EEBTE - R8N
5 HEBRERBRAEDRANASRNEBRUANFE AABEBNI N A RERERBTEARAZHF
BHAHNBRTR - M—RRERSHHMERESIZEHER A E - MEBTARBRERRERRANESR
HESREEERNERRUABEAAANEE AHELEBXNAS RHREEASEMNENRS RN
B RI—IEURAREBEFARCEZERE((RAREBEFARMCEARE DO E - TEH
e REEONER G HEREQAAEBETE - I RIBEREMERESENFR - BRAELTAIHE

EE - UREMEERGE2BERE UHHEFEER) WERAABEZS - ¥ —RENBSERBRENK
AR

o HMERMEEREMS  BHEMEHRELENFOR[ERAREEFHRENFE - MBHMH =S BESFHERSE
BRIE TAIRREAMEREEEEN - BHEREERAFTEEERNSHRE A AKEMEEB B LR SRS
EEBERNEDAR  URBEERRBEVIGHERIARNES - BF 2 - BABFELEEEEHATHERE
EEE -

2017 76 PEASRESRRERAR



e M BRRME

HE_Z—+F+_A=1+—HILEE

2.

FE R #TR] RAMERT BIFR  i5 d 5 22 R ([ BORR B A s 5 22 A 1) (&)

B BB AR A AT R RARMERT Bl B 5 3 5 22 1 ()

BB 3 & E R F 95 £ M T A ()

REAEEN_T—tF+-_A=+T—"HNEBRTARRREERR  ARREFANEXNERERYBREE
RSB ZBEZ BT

PR E
UK BT - S HUA TS 610 MR A B A AR IR R BRI © RIBEB SRS RAHOR - R

FHAEREERRAABENARMEZANKGNE  BARERRERRERNRIEAABEFEZFES I
BARBESEREEERASEMEHAKEMNIREBHRRBR - VL ERBERM SRS ERFERE - BxF
BFREANAABENSIEESHEEN T~/ \F— A - ANREEMHE

REEHEBOARE18510,000HAEAHEESHEERANEAFEN LMRAFSFMEH - £i&
RARESR ML AR - RIBEBRMIEHREELFNR  ZEEFEENALBERSIBEEFER 2N
F-A—ANKREEHFEBSTIRPEEN D ER B - TRARBEBNERESE o V0 EABRERE RS 2R
B - WEEHBHEHARE18,510,000 0 BB EN —_T— N\F—A—ANEi &

PRt REENS BB ERERE B ATRERR S ERIEISR ENHEREETE -

J1E

—RME - ARFEERY  EAEREMBRESERERNEAREEHEEABEREAREIREHR A EN
TRVEE R EAMN AN B R R BRI SR EER B R R R R E R AR IR B AR AREENEEBRIET
PRk -

BREARREZOE  WASEERBHEEFEER  AEER 22— \F— A - BEINZREBES
BRENMMREER S ERFEIRERN R EHE - TERAENE HRUGIELBEHERWIEFRASRIE
EEBEREMY - AARBRHEEBERARANE - DREMRL —T—N\F—A—BFREEHN RIE N
ZARRERIREE

PEASEHRRERAT 77 2017 ER



e MR RRME

HE—

E—tHF+A=+—HIEFE

F& R #TR] RAMERT BIFR B #5522 R ([ BORR B A s 5 22 A 1) (&)
B B {E R A R AR RT R ARMERT BB B 25 3 5 22 A ()
EIBR B 3 A R E 155 B F & K 2k

K’Xﬁﬁi‘“4ﬁiﬁﬁ'J%155fEhﬁ1?ﬁ Hpfgey —HE—2EMNER - UMEEBHRETFAONKRSEAIRKER -
BRI EERF 165 AR - SEIARRR AR EERIES - SREREGHERIE 18Nz - B SR
FIREES A BB RE -

B B HmE ERFE 15RO RS BERMERN B REREASATFERLARNERIRE - MEBAR
REEARANZIBEZFEMIRGMERESHNRE - RBM S - ZRERS| AB B RS FE

F18 . HRIREFIIHALH

F2% HBRIGHANBORLT

F3H . BEERHER

F4¥% . BRHEBIEEZAOANBHORLT

54 1 RERAEELNEER (SRt RS

RIBEBEMBREERNFE155 - EERNAEBHEER () R kE - ERFEERNOETHEENE MK
RISEEHIE BB TEP 28 Iwﬁﬁ‘&i&iﬁ@ﬁu%1SHL'EEM)\EZ%HHEEE’\JTE SIABRIERFEBR Lok - B

MR EERIF15RBRE REZHWE

RIZT—RF BREESAEEESHMHABRYBERELENFISREEANBEORE - TRERIERENREE
FER R I HEIR ©

ARAREREHHKEAERYBREENF1SRALENELRE - Al - ARREZRHEAERMERE
ERFASE TSN EME PR W S E N SREREATE

BRI BRI F 165 HE
BRM B HmE ERF 165 AE HEARABANEELZS R G RIESA-BFARERN - EERVBRELER
SO LM - ASIMABRGHERF17REE R AARRRE -

BRI B EENF16RARPESENRANEERESHEMRBEL - KREHHERKEEEEHEE &
SHEMBEHENZEREAEASTHRETRLE  YHABAZRAEREES THRRAEAREELEHERE
AR A

2017 78 PEASRESRRERAR



e M BRRME

HE_Z—+F+_A=1+—HILEE

2.

FE R #TR] RAMERT BIFR  i5 d 5 22 R ([ BORR B A s 5 22 A 1) (&)

B BB AR A AT R RARMERT Bl B 5 3 5 22 1 ()

BRI B EERF 1675 HE ()

ERREENSRRATTE - MEERRAA(BRETHISMERINRRAITE LREEEFE - EMNHEERES
MEtEMHAE - HEEBEVIRE A RASNOEEFTRNRENE - BBk - HEAEMNSREERAAR (K
FRE)HEETNZEFELRE - RRSRESEME - AEE B A HEAMBENEERER) SEREREEL
HWORERSRE  MAMKEEETEZIIRELRENE - REAERMEHREERE165E - XEE KA

RHEREMNHEERRASEER) RRERSRENAE MFED -
REBRSENFI7S  ARECHREHELHRR - REEL - AHRREHERBRAAREFEREAR
AMEE TR RNEEFR - EABBEMEREENE16RALERAZEEENDRHREEEY  RIAE

BREOHAESINERBEESR 2IREEREE (WES)HEREERNZS

SEARASRERL - BRMEHREENFE16FABEABRR S ENENTROEBASTHEERE - L#E
ERHEAREBEES BRELTHERRERE -

AN - BRI R EERF 165 ERE REZHKEE -
RZZB—tEF+-A=1+—R  AEEHE T HHELEHEARE ARKES1,0007T (RHI 32K ) - YIFRHEER
TEELRHTAHEENTE - RERBERMBRELENF165E - AEEHRAE%SHEER —BERREE

RIBEEHAE  FRIFEEID REEENGHEES -

AN - ERFTREFIRE R FeE B - 2 RREHRES) -

PEASRESRRERAR 79 2017



mau®

WERME

HE_Z—+F+_A=1+—HIFE

2. EA
=3

il REETEBRMHREEL(EBRTHREER D) (&)
B R 4 R BV BT B A48 BT B B B 5 4 o5 22 B (4R)

BB R 75 3 A 2B R 23 RIS AT R (7 B BRI X VR 5 89 7 A+ B
ZIERTEER NAIBIA -

RAREEEROIMNNAABER  BEMERBREZENSTRERBRERSGEERNNHERD
Tk

R ERFER ERERBANAESNMEERBETNEREENEERERATE  UETRENHKE
E(HRSEETHEHE)  ROXNLHABDFEERE] - MLBELHERRADBEAEREE - EN
B NEEFEERE  ARO XN BRAEREE -

KR SNR S EE RS EE RO XTHETRIZA T AR

) FRIABERKILER

(i) REREERGOZHEARTERTIANEIIBAABEER  WAEZE A RENRBAR

(i) 1EFTAREMNREERERTERN SR HAEAEE - B AERET R

AAREFEAEABRY B REERNE2ROZFET I E@EAREREYBTREEREATE -

2017THEFIR

80 PEASRESRRERAR



e M BRRME

BE-F—E+-A=t—HILFE
FREMBRAEREEREHEANESSRANBERYFREEAER - 1IN - BRMBEREBER MRS
ERA(T ERRR D REBR BRI R BUEE ) AR E RE A 5KE -
AN MAER S ST BORFTEE - RMEME IR - R M MERIAELAERER -
FE SR AR — AR AN E f MR ER AR BER/EE -
RABERNFERMS2AERERFR ST HEEENRNHERAEAIMNNER M RXEREER
HEEBSEJERRMGEETAGEASL - REFEEXRENAABER  AEEEEEMH2RENAERY
BEXRBEEERAEENEEXBERH - ZEFRAUBBRRTEAER LRBEREN AR BETRILESE
BT - B BSRE ERB2RU K BEEMABBANOARN BERNRRS - BERGHERIS17THRAER
BANHERSARER A BERUETIFAAEENERENFEMBEREHENF R FEH A ZH FEX
BIFR & et E RIS 365% B2 a5+ M EREE) BRI

AN P BE2HEME - AR EEFERBEAABEFENGARBIEREE M AR A EEFERRE
MEZUNBRE—  FHE=HK - FBEWAT :

s FRBWABBELSERNGERNRENHEREEXRENERTSHRECRERAR) ;
s FRBWARBERTERER —RRENEEXRENITERXERBERNGAZE &
s FZRBWABBREENRENTABEHAZE -

EEETHEREIIAT

PEASRESRRERAR 81 2017



e MR RRME

ESE

3.

—E—+tF+-A=1+—HILFE

EXRSFTEE(E)
%AEE

EMBHRESARAMBARARENBRRZEHNEBOMEHRE - MEARRNTE THIGME - AESE
%‘HZE*-

o HRKRENHEEN

. BRI AT AR R SR ER A RERS A ZEO®R &

HEEEMERBET L = @EHERP B ZEHRE  AEBESEFTEERTHEIRE N A -

EARSERESHE QR ZGIER - FGEEGEAR  MEAEEREHHE QR NIEHERE - I ABEE
RAEAR ABME  RAFERBHIHENBRRNKRARAY  #AKERSHEBARIZENRZBE  BE
AEETBHREMNBAREWNEZ B JIAGEERREMEHEKERA

EAEEEESBEEMEE RSO RBR AR REA A NIHERELD - HWEARNEENSARRERNARRE
BANEER R - BME BB R GBI S L IR B A A 8A

EVRERT - HHBRRMBRZETRABAEE S RRERNEENGHBERRT B -
ERERNEENRARE  #x WA  FAXRBEEASREKRERREXSNREREETAGARE REHEENH -
EEERBEER B L AR 2 E

TEERAEBRELHBARTENEMNREMNERRNEERERES ARINERRDR S - NEEAREER

#iD EIEEBE R REED TURE - URRERHNEARNARRaZE  SERAKRE N IFERERNL
DI BRI R R AR B MR B R O AERE S

2017 82 PEASRESRRERAR



e M BRRME

BE-F—E+-A=t—HILFE

REEE(H)
FEBREERE L AR E R 2R (E)
IR R EHAENSREMNIARREN A BEZRANEMNZRERNEERER - UREARTHEEA -

fHAREAREHMBERREGE - ZMBRRNEENAEMIFHERERS () iR L TR - et BRI
TIIMEROZRAETNBEARER : ()PIEREN QA BEREMREESNA L BEEMEHARRRSEA
BIEMBAREE(RERE) REENKREE - BRENBARBEERE 2 AKERABNME 2B ARRHEN
AEEDERHENBLARNEREEEXA BN AAREMZERNBEBRUERERRE I EFENSRER
S BB EEMBRAER) - REMBRRMRENTARERKEZTRZANAABERERNSERLA(E
EAHERREER SRR SRR (WER ) ENEE AR A B R T REN SRR AE TSR

EBAs

WIEREE IRBUIEEAR - EBAHMBRNRERAAEBENE  AENERASEMEREENKERN
MAREE - NEEEWERETAHEE APTEEN B ERANEE R HRRWTE 5 AE SBT3 TR SRR A2 -
WERRNER RN EERERSRER -

RUEERH - CRBAIEREEREAERBREAABET AER - I NSRRI -

s ERMAEEXRENMEEBBNLHEARNEERRR  NHIRBER ST ENF120RZH KERES
ZAFNSRES FFERRE

o BT AR RERER N R L Pr S AR B AT L AR RERE R 3R 2 BEER B BE 77 AR (0 I B e 1<
RELHARNBEIBATE - RUE R BRBERM S REEE2RUK D BEEITATE - R

o REBEEMEREERNESRAFEL EMNHRBEENCR IKERBEIBAFERENEE(RHEENN)R
BRIAERIGTE -

PEEBEGRRERAT 83 Q01T E R



e MR RRME

HE_Z—+F+_A=1+—HIFE

3.

EXRSFTEE(E)

EBaoH(#E)

R R - BEUMEBEARE  RREETEAR RSB RKE T EERER BT RE(ImE)
MR A EERME L TR AT BRI B E MATAEN B ERFENZEA E - WMEEHTER) rREEe A 35!
BENAAENBEFEBHAERNRE  RERETOEMFRERES SR RKBEN BERSBRWE S #a
(BN AR BEEMN  BHEIMSNSRERHERSZERBE WS

B RS BRSBTS A AR OI5 (5 A BN B A R A B FE IR RS TS A 1 B E
SRR R T B AIA B S ENE RS BILPIAE - Wit R ROREN USRS BRI X
RO RS TR A o (AT -

MAEEREBEHPERNRERRAARELHEENEESAE  AIIARERERXNKERSN AR EE
AR UFREBEHEBRREN —HFOAKR - TEEBAFEPNRRAERNIAREIABEEZS K TEPHA
B UREEEREAR - T EMFERE AR TEME] (T rEE B8 W B BEst — ) BBSA R UE B 3
EFENSERBANEIENMELAE -

TRAEENEARRENRARE  BEROART NEIRRIARENDLE - DER/ERNSRKERE
BROBEEMIEENIE  HRESEINEEAALR - DEREENBBENIAREFINERNREEHE
HMABEAREE - HEMKENEBEENERARER -

EXBEHOBERER  AREBERARUIES BRERNKE B R (AIASERSEFEZB)ENFAEERA
BE  MALEENESERERNE) AR BaTER - RKBERSaRKET#sEL AREEREMEE
WP HRNER  HENORERE(ZEENEELEZRERER) -

HEBHAHNVITZARREHBRENREMREARTK - AIAREERRERTRINEERNBRRDRE - ZFWE
SRR EMRH(A O ARELFEE - MIEEEXRBENERAARRANGHAREREA NS FENS
ERIFER(HE M) G EN % B RERN S RERTENFHER -

2017 84 PEASRESRRERAR



e M BRRME

HE_Z—+F+_A=1+—HILEE

3. BAEHKE(E)
wE
B — B T PR R TR S TR B BRI BORAR (B b SR TR ) DA 1B (10 ) Bl -

SUREAEME - RN EERPINAFOBRBETENNARESREESEM (RS ELEMAR)
HABARERBNMERBENREBREL TAREELEDE -

EESEHENRSELSM (KRS ELBEVAR)NEFH(EBPRBRZEL AT BEHIRRER )& ERER
ARERE - RERRNEANEMEENAEMS  BOERENREELEM(SESELEMMAR) JIELHR
SHRAETRENR - Al El O NEREER O BEBBETIADE - WRMENEENKREE - Bk
Nz BN (IR ELBMUARN) SEENREERZEZLOEEREMEE -

WHERHREELEN  BHENERESRIFAETHEENIBRERAN (I AKREFERHENRSELSE
RLAERIAREMR S EE BN ©

REERWE R EARRELNRENBERBIT

PEEBEGRRERAT 85 Q01T E R



e MR RRME

HE—

3.

E—tHF+A=+—HIEFE

ERETEEE)

BRAREHEMER A OGRS

R A B RRMATE RIS OH0A BHEISIBTISRARR - MINA R BE BN T B 1%
BEAB -

B EBNEEFEDRAESFEENRERABGS AR - TSRS R £ EES 6 O R R E I
EIEREEEE ©

FAERkHEME2ANRSRREEZSHEBEMETIRT BRRAAHERERENERIZES 2 B (ABREH
AR ) HOSRAE ©

B BB TS SR A LB BT IR R AN 5 B0 S AT SR R B R R B SRR B (AR B ) B A B R 2
5 o

R—EMNBARNKRE
R —FHM B R RHRER AR B WP B R IR AR A REHRERR (05 )FI8E

REEQTNRE
BERRRAKRBEREEAFZENNER - EAFENR2ERIRE T NI RS EREREELIFEHHAR
IR ERROES -

BERAMXELEERABENESREAAXLTRAMBRE - RIFEDE  R—HBEARNRENSR
XA R & I FIR R FERR - Efé{’ﬁﬁuﬂﬁuﬁﬁu $’§IfT£H§ﬁ%®TH’]T§m&ﬁ1miﬁH&m BEnmNEE
FE(TERER KAt EK )& CERKEMBENREERESEDMERBREZAE® o
*K‘illﬁfﬁffﬁ%ﬁ%’ﬁTJ@ET@E&EEAEZ aﬁ%@?ﬂ’]’f&“ (BREAEE LERARERZEZ R RFRERD
MRED)E  AEER EEREBGE-SER - BNEENEREUAAREREL AT EEREINERZ
frE REER A RE BR o

R—EBEARMNKREDBREKNE K AR S ARE B RREREALR - WER —HBEARNKRER - REK
RNBHAEEELZERETNAHMIEERABENAA BEFENTABEDLSSERANE - Wt AZEKEDN
BREE - ASBEEGAFNEERBERENTHEN A BEFERLIRENANEMERE - SR WEREH
FﬁE\DE‘J‘EA¢§ ﬁ@uu"

2017 86 PEASRESRRERAR



e M BRRME

HE—

E—tF+A=+—HIFE

REE QX TNIRE (&)

EAKERNE - SWBRIEFEPRETESFEEZE M ENRE - NEZ QR MREVTEAAER - AR

FRIMFEGRREEAFENZ ANDABEERESEECH AR ENENTE - HRITERMNRER

REHERIEISREN ERRAABEFENTHEENEREE - ANEM2EREERNEHREIERL T
SRS O BERS - TERYESREMH(FINLEFHR) MV RS ERRENER

H

EDPREBWBHZE AR  BENMENSBEARRE  WRRERAEAKEEERERE T AI#AEER
BEARBEFAIHNERAE

B G F0RNRETEANRERTAVERAAEEN—HHE R RENEFRERRK - MRELE
R AREER ST EFECREENENREEBRERAHE(BERBMEREREE  BBLEAEAK
EEE(ERAEERAABENRSERLERA) BEREERERMENR - CAERIREBEBXNRERE
ERN—#7 - REBEBN AR ERIEER S ERE36RER - HXBERIENN AN ERESERR -

MAEETBHBERARNREREEATE N  AARINEHERZ KRR ETN DM s - REENKREREERE
SR - WARERENAIBME ARNER AZRERESBER G ERERBENTRHEE @ MIAKE
ENZERAABEFERERED  MZAABERERVIERNAAEE - BEQRRAEREAREES
MARBERDEHEQFABRANEAMEHRAZHNEZR  SANETHEZBERRNKERER - It
Sh o AKE RGN ERMEE RS E AR RANAETBAR - AREEREZBENTERHEHRE
EXRBERENEEMER - Bt - HZBEARLEMEREtE2ERERANEEIEERENHERHEESLA
EREHMOREES  AIAKEENEE HEBDEEBLE AR ERANEEHESEN I BEERR(ERE
MOERE) -

E’%Eﬁimgl%ﬁ%’aj IR Gk - WEE N RIR S IEENBRENE &N R AR AR B R
'b ﬁﬁ#—&%q:ﬁgub °

PEASRESRRERAR 87 2017



e MR RRME

ESE

3.

—E—+tF+-A=1+—HILFE

AR (K)
TR
WA EE MR B R A EERHE o BGSHBEH ERE RO -

mr%m UGS BT R  ARQENSTESRASEE - AAEMOSDEDHARTIDERES
5 - AIRERMS -

i

HEEMMBRENEmRN REEEEBRER -
RIBHIRISE - ERREE -

FMEBWA R FEREEY 2RAEEANSIZERANERMN X (N EREMRSREERT FHAGRRERAZE
BENVIAERENRE FERNR) RET -

AREEHERRE LK ERE WS EFTBORN XS ER R -
EHENGHREED LKA ENBAOER MEREBEAEA - AKZHEEDERRETEE - ARMELD

EEBEDLHEA
REVEHERYABEANKASRASENHENFRESRERQEAETE - RERERA T DEES5HH
A URRAREREREENSERS TFRENE T EHLHRE -

REHENESWATDNEBERRNNERENEERER -

EEEEBEEA

EREMESANEERENFAEFNAABER(HERRE) RREAEFENRERRA/AKTEEE - HH
HARERETRNGZEE MR RS AR EHERE -

%ﬂ%%ﬂlﬁﬁéﬁﬁ%ﬁiéﬁa"ﬂ%%ﬁi‘ﬁﬁzF'EEJQHE UL BERBEEEENE - RIERERRBNGEREE &
RIBA RIS L BN B TERR - X IFR T HIRBAS B EER AR —RER(F2H T XN e ) EX
1t -

REMENR(RELEHEERTAARFOKE LKA NS EREER R -

2017 88 PEASRESRRERAR



e M BRRME

HE—

E—tF+A=+—HIFE

HE (&)

ERHEEL HREF

EAKEGDEED(RERAE L RBFHOIIELNKE - ARESRENMESHD WA BARNEAED
REOREREERTAREMOBEBO D BARERLLHE  HEEEEZMALD E%«%fﬂfﬁ‘lﬁ#\ﬁl\'
RIELERT » BEVEIIRKLEHEE - ARME - 2B (BREA —RERENFIR) @ REGERRE SR
SR REFHAORERAEBENLY NMEEL BT D ZEIEH I -

MR ER 2 RENHEEREA]

AR RRE A SE AR D S - RIFIEREHENHE tinEa e NEa
B - RIREYE-—RBENEEL ERE

WHREHAR A B RER S - fﬁfﬂ‘iﬁ%ﬂ RER]SEM R D R L AT B
HERDHE -

i
7|
[=]

SN

RESENEEERNMBERERE - UZERBEEEIINEE(OMNE) ETNRFTIAR 5 HHIE 6 E K
R NMEMKR - DONSTHENERRBNE ANERENBRE - DUMNETHEL R A A BEIIRAIFEHERE A
BEAABEANESNEXENNE - LUBERAEMNINGFEBRE FTEHRE

RESBHRARETHRERRBEEMELANER ZEINEES BRANRBRER - RIEHLRBUSEMNGINE
EREAMERLZR  MzFELZREFIETANRERAE (EBROgINERFRE D) - BIE
FPREME2ENSEERMNHERHERD AEERBEARNRaRF RSN BEEE

%ﬁﬁ
o F

REIEGEEMBHRERME - ARSI EBNEENABENRBEHRRERNEZRESASENZIEE(AIA
R¥) - WARFISIA R THiRaz SiE A PO ERRE - M HETNEB LR AERBRIRIN - FHBERT - AKX
SERERNERBE - FELMELZR(NE) REMEEK RN E FECHEREREE (ER))
BT ARET

REEEIEB AL EREEBINEB2EELD - P RAREH—RNB AR (BEEINER) NEEHHE -
IR HRAZE A N AEn (BRREESENREEENSINER) MBI L E) R  IAKEES AREZE
B Em Rt EHEN ZRAEHR I EEES

PEEBEGRRERAT 89 Q01T E R



e MR RRME

HE_Z—+F+_A=1+—HIFE

3. EXREHBERE)
HhEE (&)
BRYEBIIEBHBBO A BN EERAAENAENRERAABERAR  BRBINEFNEERAER
B BZRERERRERNEXRRE - MELEN ZRNE 2 ER iR -

BERA
FE - Bt EREREE(AITHERFERAD I ERERENHENEE) MAKELNEERASBAZL
FEEMNAA BEEEEABEAMERERZHHERTBREA

REFEBERRGEREENRXAIPMFERREMMBMARERA - BRERERERNOEERAFHILR
A B EERAR EEHIFER A

BT B
BB B £ 8L A TR AR B K8 <7 5% S B P I 6k B S MR ERGZ S BY B 70 & R

ERMECELFX B RKAANRERHUBIEMIE N AT B RAREBORKBURHE) - KRR ERD
HAFR N B FERR o

RRBERI LA
[AE R FCR AR B (R m ERE RN T BRAENABIARBTE RIS EDEHHHR - MEEE
REASHEZEHANRGEER AL

BHEEER

EHEERNERAE TRHEMBHARAINBNOARRREE - MEERERERNEEARAST - BIESEH
BREGIRE LR B FIAANEERATAARN - KR EMENERE  BEESENPIMTERES  F
BREBERERARAER -

REFEUARODINNRS

RREEEUBRNINAME - SAAMERNE R REHEARE  ZFERLRBRVRAELAEBENE - RE
BEPR(EEENBBERLUENEERY  ENFERENAAEBE  IXNFABRSTHRATMNAAEBER
) o

2017 90 PEASRESRRERAR



e M BRRME

HE_Z—+F+_A=1+—HILEE

BiIE
PS50 5 S 4 BN A RE A B 08 BURSE B IR RO KD ©

BIHEN IR RAFERRB G MNTHE - BRTURN 2R S Ba kR 2 ER R HRe R ATE R TR -
Ty E S E 5 B FE SR TR S AT FI R M A P 2 M BB MR I S N AT FI R VIR B AT SR - A B BNEITIR B (B 0I5
SHARERMAEE LD RO ERGFE -

EEB RGP HHREAANEER B BERAERFERRATUEN AT AAERREZRNEREEERER - BEHA
BE-REUAEERAV GRS IEZHRER - BERAEE RN AL IR ERTUE N AR A A IR E R E
BRLZ SR E R EEZRERER - HERFEZRRAVERIATZERRPEN NGB NR S (XA HHR
SMFEBEERAE AT ERAZTELHAEENAE - 1IN HEREEZEREAENGEER - AT SE
RARFEEHARAE -

EENRR BN E AR LB E AR E RN BRI E R I Z R - EARE A2 AR TR =R
ARAIREREREEEAETEREDBRI - ZFRERRNANHERFEZRAELNETHALE @ E10F
BeB R AEART G A A AR S A Z RE RO N a1 B TR AR AT 52515 33 [ s Rl

EEBREEMERMER SRS HRETRS - WRNAETBA BHERT SN WO ZIREE IR DB
NEER,

EEBURAE R A BRENBE R BREE L DB E (R RERR EE R AR 2R EERNE
ERESE $

EEHRARBEMEENERBRAKERFEPREARNEAKRDSEEEEEMAERAENHRBEER -
B MRIER AN B s R - R E S R ER 2 AR a ERERSTEREENERT - BH REER AT

DHREMEmRERERR S PR o MABRASEERBRNRGS I ETIRSREMEL - B
FED ARG AHNERREENA

PEASRESRRERAR 91 2017



e MR RRME

HE—

T tEF-AS+—ALFE

SETBR(E)
’f*@% Fﬁ%&aﬁﬁ
BEFELESRERNRY - HETERAZNETEANDE  BERKREBHDRKRNRERZFTERRLR
ZEPREEBR (A )RR M BHRR R
FEDREMGFAERFS - NEREMEEERNRRISREERR - At AERFH - RREERTENES
EEMEPRR R - WRTRARES ARAGAZHOTE -
M BMEREEHEHENHERNEEBCAZEERBISEETARRSBEN DL ILER - W BER
REBENLERREREENEMNRE  DRHEEMSKEEZEENRHENEHNZRET - YRERTP
ﬁgﬁzm
By EE
A5 B IR TE B E
18 51| Y B T BB IR 7] 62 A B R B 2 B B IR AN R R 5t 35 ME R REDRER 1R IR - RARFHNELEEN
BN E A T R F IR ERERR Mt A F AR ERN FRERRIEL R - WIRTEREEST A
EfEET EESHNTE -
REBEOIRIBH R EE

EBAMMEENETEERMEORER  VFREEERNAABEGRERRA)TER -

EITYHHERIR - XA GPIRBNABRAERFRNETEERRAR RN R ERRS AR (22 E
o FREER B EERR) -

BYEENHESABMERREERTGELRREEMNERRILER - RIBRBEVEEMELRBRZERE
ENHEMGSTIRFREARMERMNEZRTE YRR IEIFHEERNERER -

2017 92 PEASRESRRERAR



e M BRRME

HE_Z—+F+_A=1+—HILEE

3.

EXRGFTEEGAE)
BREBIMMBEFERERNEERE(F2H L XERBEENSTEXR)
AEBERRERRENEABERAIEAFHNELRELEENRAE  UEEREARRBRXEEELIUAN

BEE - HHREAARER - AIGHABEENAKESHE - UETREBR(IE)NIER -

i @R & EM P RE S BE A EER G - ARBRGEFZEEMBREELEMNATKRESHE - EARMNAER
—BHHEEENBFRT ARBETSREENREELEN - BRI EER #MAE R —BN D RAEN
sNREELEMAR

ARESESTAABERDERANEERAEENERSE - EHHEREER  AAARKRSREFMHATRLREX
RREHERE - MR ERREBHHEENENTSHEREE(SREELEM)FARR(RIRREREMT
ARUEITHE) -

s EE(RREEESEM)WAIRESREREREE - ZEE(FRSELEML) NREE/MFREE TR
Bl& R - RO RBERER - RESEETESRAHREARE(HER) WEERE - HEBREEUATEE
MEREERLAIDETHEHMEE - EENRAENSHBREEREAABERLEXA(KAE) - HEREE
(HAEE) RF=FTESE - AERTHEEZEENREERSBRULISEZEMNANEMEE - BEE
1BENRF N B FERR o

AR BCRERE  ZEE(FRELBEM)NRAESEEKETGATRESE - EIEINENREETS
BEEE(GREEAEM)NETFEYERIDNEEBEFETNREE - BERBENRENRNEDRER -

FE
FETRRASE A E R FENRIEEARR - FERANTIRIEFIDEETE - SRR EEFENGAEERME
FETTIHE M 5 B O BRHEMA -

PEEBEGRRERAT 93 Q01T E R



e MR RRME

HE_Z—+F+_A=1+—HIFE

3. EXREHBERE)
B
WAREEAEEHMARREEECEESRMEE) - MAKERRARITZRELE  BRAREENSEAEHT
Sefhathy - AURERREME -

ERERBNERDRENBSHAREBTRAREMFTRENRER - WL REERER L IHEENE -
BRERBAFTETRAEANASRENE  WEAREEAZSHERENREHERNEREETXEZBEX) -

ERTHE
EEEERATEANEXNTABEREHEERSHEE -

TREELEBBEVNRRAAEBENE - AUBEREBTEREENERABRAABENAEANEREER
ERABRIINMERRIENZZHA  RERARNMASREEXERABEWERNAABEXEEREE
FEeRABEMER) N RABENE - ARBERAABEFABRENEHEENSRABEMERBENR KA
BB RBan FERR o

THEE

SRMEEDRANEESER - IHBE(AIHEE ) EREENRERLEUGIA - 27 BEAREHMEENES
EABURIGERRET - MELFRECEENEREENRRX S AREERALKILER - REFREESR
TyEZBNETIZ RSB HENRERARNEENEREERE -

BERFE%

BERMBIETIEH BER TRMBEHEKA AN BCA BEE O A S WA TTE - BRI R TIIRIER TANEFH
*%%FF%WWﬁﬁ%ﬁﬁ**%ﬁé%%&@%%&f@ﬂ%$ﬂiﬁ%ﬁ%%ﬁﬂﬁﬁﬁ%%%%&%
* RPUAREAM R ERITER) EVRERREEFENNE -

B TEMF BRAZER A S EEMER -

2017 94 PEASRESRRERAR



e M BRRME

HE_Z—+F+_A=1+—HILEE

ERMIAE)

EHEE (&)

AR ETBEE

AR ESREEREEFEATHEERLED B RQ@ERLBKFIR  (0)IFEIHMIKE R ARBENAR
@([BAREEMABRE DNEREENINITETA -

AEERENDBAAHEESREENBRARFINERERRRZ LA BENE  YEREALABEREE
AFEMBARERIN - BHEEANEEWEEREES NN - AT EHERATANBRERNBRTHER -

AHHESHEERAENEGCESHNEMEEKRENER - WNRESHRBAT 25 - MRERBEXETE
RHERE - TAIRNEREERFEBRINRABEEN D BEES -

RNERM ST EREAEAABEELIIEFENAIHEERAKEMS - RNEHREHRIZRAR D EH
HEEIEE -

EREW A

B R EUGRIRT Y BN R S RENBEE LA ET RN ROIITESHMEE - RUBHERR - ERREKR
FR(BRE S MEMBRFIR - BR—ZEENFAR - BERRITER  FREARBITERMIRE ) G AER
MEE - REERASRIEATRER & ©

M EWARAEREN REER - MR R YIRS HERIRT R BRI

ERMEERAABEFABEERIN EREREPRTEECLRERETR - EEFXBIBRTEREENM

AAARRRERERN AKX ERNEVRERRGBNFTEMZIFE - SREE[RRSLITRE -
RAHEERAREMS - MESFHAABEARIFEREERERA - AR ARENTERE -
IPTEEMESREENS @ BENTERERER

o BUIAIRZEFHMBAZARMBEEE : 3

o EHX PIFEHASNRERAMAERER K

o ERABRREHESETHHEAR

PEEBEGRRERAT 95 Q01T E R



e MR RRME

HE_Z—+F+_A=1+—HIFE

3. EEBER(E)
ﬁnﬂl,ﬁi(%;)
EHEE (&)
EEAEERE(E)
FEUGIRE A HRREN TEEE SR AR BB YGRS - A8 NTEBRMNREBAM E22pr it FI9E RN
IRBUIE DN LA K B8 IR 4R B FE MR IR A (B 0 B 2R s [ AR O HE 3R PR R B -

SRBHERATIBRNEREEN S - CHEIABEBERSREEERAERZSREERERN KRB RK
BenERERHMNER -

IRRATIRNERMEENS - REBESRREERAEERBUSREENRITM SR RERNMEARE
Ren8RERNEZREIE - ZRBEBRTERER AR -

BEBEARERIBERRENE S REMREFIRS - MESREENREBEEZNEMEENREEN
B o BMERNREEZSNERANER - MBS R EMREFURRKGE SEARD - AIRBHERIEE - RRWEE
R MEHA S8 - ERE RS

At EeREEREALIRE SRR EM 2K EERN R RasBRER T BEMNEEa -

SIRB KA ENEREEMS @ WAEBESENERBRERLY MBS FE L BRRREREENE
AR - QISR ERRAREBERSEBREED - HZRERREREDE B/ REE NS E 6 8RR E

RAHEERAIREMS @ HAINERTEROREBENENERTED - 2o BENRERBBEZAEMIE N
DEEREEMEEREER - YRR EEAFEER TR -

2017 96 PEASRESRRERAR



e M BRRME

HE—

E—tF+A=+—HIFE

LRI A (&)
THEERKEITA
SEERHTNEBLRATANREANZHNATARERABRBRATANERNERSHABIRE -

AT A
BRATAABRSHGEMEABAEEEEFBESRNIMNAY - AQARMIAFBEHEBITHRATANIZER
FriS 50BN E BT AR ©

BOARRABERATAERNESBEALING YENERTEREREE - 1€ HTHEHARFBER
AT AR et sk EE

ERFIEE

BERNSET T ESRAENHRERAARY A BMENNSRXNITE - BRENETIZe R AGEHNTEAFH
X A EE BRI A E AR A AR RSN K (BEERERFNE A RREBSWMAA D W &R R E
¥ RPUANEMEENER) EVIAFERREFENN X -

M B FSIRE R SORRER -

e SNk A=Y
BREESLEMENTIR - BNABESRAMRITEEEANSRBBERRAERNSEZEHKAATE

AU TER

AEEERAEENRRSRENSVRNERE - HAEMTEREREENAREERGRBRE YRR KO
BRRIEREREE - WASEIRBETAREHRARNEBAK SRR EOR  LEEZTCEBREE @
AEBEAENEENRERD N ATEREINNEBAGERE - HAKERECERSNEERTEBAI D
R O - AR REER S REE - AWK RIRER A ERMER -

RRIEREHMEER - EERAERD K EERREREREMEEKRERN ZFTRAREERZFHERN
BRI ZRE IR IE SRR -

“‘HE”‘ZIS’EIE’JEE#%LFB% HURSEm  AEET @R ITERSRAE - KIEBIANERAEREERES N
REMRERNZERIIN Bk

PEASRESRRERAR 97 2017



e MR RRME

HE_Z—+F+_A=1+—HIFE

4. AT TREEMNEEZRIR
REMRASEN S BERE (HRMHES)  ARREFAN T ESEEMRRRREHEE A BENREEFS
HE - ARt RRER o AR RIBRERRERBEER A SAENEGREE - ERGERAERZSEFEER -

Er MR R R BT ERE - WY SFHEFTHEIEFEERETOEE - BIERMERERT O BRERERE
71 HAWERTRIF 8 B A MORRHEIE - RISRMERERT IR BOR SR EAE R AR E AT

A TEREREPAREAARNEIERRLEMAEATEEENTI2HOR - EBRE T —EAVRFEANEER
BENREEFLEXRETNERRR -

Hpx B R fhahml(E

R-FB—tHF+-A=1+—0  AEEMBELESAHKESREENIF EMALABRAE R (RMRE)IZKA
BRERTE - BEBRSENREENRAERGARRRERERECHNEETE  RENKEUSREE
BRI S ERERBRA - HERRICRSRELNELY - RIAIEELRERE -

RZE—+tF+-_A=+—H AEBEEMERENETELY A ARE20,000,00T(ZF—RF: AR
20,000,0007T) °

B EENGFTRIE
ErREMEERTEREZBYINKREFIBEL M - JRESEAAABERHERAREAEENRSE -
WETRLE  AEBENGEELEEMBORSELSBMFREERETREN G - STEERAEARERAEE
EbETHReEAENTEHEENARRE @RS  MEABEENMREEAERE - ZBREXARMEKEHEE
EMENMGTENLEERRECAZRRRASREMATNEEREFRR - WERRKASREERTEBHAXEEM
EHAFELERAEDEY AT RERENER] - E—TERNREBEIBOREBEEEER R_T—+
F+ A=+ HHEMEREENEBRELNAARE15187,00070( ZF—~F : AR¥15,883,0007T) ° R I{E
FEA - WERERARTEENRBEESE

2017 98 PEASRESRRERAR



e M BRRME

HE_Z—+F+_A=1+—HILEE

4.

AT EEMHNEERR(E)

ME - BERZENGTHRE

EEYE BELRRERTRERN FEHATUKESE - JREeEALAABERLEXNAREREBENES
o BHBARETR  AEBBBEWE BMEKXBABNRSELEBUNFEREBETRENE - £HE

BEEREASEGTRYEZRCELENEENARAKRBESREEAMMA X - UFTERE - MR XEITR
EATSEHEEREENEOLEERREABRRRRSREMAHNEENFTRAR - WERARRSTEDLRN

BHIATMNEHREEREREBEBREF RS RENBE] - AR B EE - P EAREBBIBELERES
B -RIZE—tFT+ZA=1+—"H0 ¥% BEERLENERDEBEHAARKS2,336,000L(ZF—RF : ARK

49,853,00070) ° RMEFER - WRERYE - MERLEORERRE -

R—EBsE QA TNERNATHRE

WERBFBRERALRRERSE  AEEZRLFRBEATNAIKREEE  eRAFHREAREQAABETHK
BERLERAR - AERERBEAFBRENDTR(WER) - AEEEETREAR - UEEAREEREZ AR (L
H ZNovaBay Pharmaceuticals, Inc.([NovaBay ) ) 89S = B A RIE A5 BER L SR TR B SN 77D H
MISHREET  FARRARESTRALERADITEKX - HEFEREBERATASEAGIEHRHBEARELEN
ARBFERERAENAIEER  LFTERE - MAKESEI AR —HEE A NEREEE @ BIRgeEE£RE
E518 o

R-F—tF+ZA=1—80 R—HBEERARNEaNEmENSARET2,063,000T(=F—1RF : AR
89,223,0007T) * EEAFTRERIE(ZF—/"F : ) - JRESBEFEIDENFIFC M E17HE

BEZRWHAKBEEEBWIRNMEEIRE

HEXBEBEEALRRESE AKRESZEMEFARRERE - REBESBENRBEENREERMGE R
KRS RENRE(MNERELAREENAREERR) CHNERE  RENREREENFREERENE (AR
TR A B ERNR)BE - MERAKRSRELNIAD - QIR EELABRERIS °

RZZE—t&F+_A=+—8  AEEESREUFENEREEREL A ARKL404,329,000C(ZF—XRF : ARK
350,616,0007T) © &K REEEEH AR 11,877,000T( ZZF—754F : ARK19,409,0007T) °

RZZBE—tFF+A=+—0 ' AEEREHERKFIENEREIELNABAREG7,786,000L(ZZ—RF : AR
68,204,0007T) © &Kk 2HRERBEAREB,011,0007t( ZZ—714F : AR#E7,532,0007T) °

PEEBEGRRERAT 99 Q01T E R



mEMBRRME

BHE—_ZT—+HF+-_A=1t—RHIFE

4. {EEFAREMHNEZRIEFE)
FERME
FEEEREXNREPRBAFERE - YHEER T AIBNTSHENRELFHEFEEBELERE - B
TERBEANBERERIEANTRGARABENAZRFE - ARERSHERRIZERIEREELETHE
EEH UYHREBB(ELEE - R-ZT—tF+-_A=1+—H AEEFENEREEARARK623,388,0007T
(ZZ—R%F : AR%520,244,0007T) * &£HIkrIFEREBARKE4,0007T(ZF—RF : AR¥2,465,0007T) °

5. WEkoIBER
WeastE AR - BEgd - BUMKRIEMEES B EE R REBESMEENDKE - AERNWESITOT

THE B LEE R 2,027,894 1,652,079
HE BB 126,041 138,196
2,153,935 1,790,275

Fﬂ%ﬂﬁ%%(ﬁﬂi%%@iﬁ”%(fi%%@iﬁ’%”%l))?fi’é DELFED HRB 2 WMOEREERZMREHA
EmaREEL - 8BS M SFBOREM AT A EE N SFTBORAR - 2 EEFE% 7 EPMEREER -
ARmE  AREEERPERELRFESHFA T AZMEESHNT ¢

(@) RMEZEER-ARENRMEBEERDEBMAMELRRBEELHHEETP (ERRHEBAHELR
BEERBHENER]) &

b BRIRHMBEEMI  AKRENAEBEERNBESWDEBRMGAEEH HEICREEERIHE
BERP(EBRHEALEH HELRBEERBHENER]) -

H

HRETELEARELREMERRZENMEONAKREEENAE - FY REBEZEERNDHT -

2017 100 PEASRESRRERAR



e MBRRME

HE_Z—+F+-_A=1+—HIEFE

5. Wk EBER ()
2SR 4R
AEBRZRLERAZRDBEDORBEREESTMOT -

BE_Z—+tHF+=-A=+—HLEE

BiRE M
e ZRREG
HWERRE BEEER
B RS REEERE
HENEM HENEM
AR¥ET T AR¥ET T
o EB Uk 944,519 1,209,416 2,153,935
SHEMA (346,632) (1,085,882) (1,432,514)
EFNRDEBELE 597,887 123,534 721,421
EmUgA 44,665
E bz M EsiE (4,998)
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